
REC�JNPT:W�OPNHCAR �
@�CDDO�KNNJ�@S�HSR�KDRRNMR�SN�GDKO�

TR�SN�HLOQNUD�NTQ�RNBHDSX

CWuhc�RknWm�Vhkrnm
CWf�NkWu�Gdrrdm
Idqqw�KhdadqlWm
Ai”qm�Fqhmcd
KWqr�Ftkd

Fhm�Jngk�KhdadqlWm
JWkkd Lndmd

MhmW�Vhsnrydj
Ingm�Fnvcw
Khrh�JqWkk

VHSG�BNMSQHATSHNMR�AX7�



1 SGD�MNQV@X�OQNIDBS

Sgd�MnqvWw�Oqnidbs9�?�Sghr�Uhdv�ne�Khed�RodbhWk�Dchshnm�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, �3
Ax�Sgd�Dunktshnm�Hmrshstsd

Aktdoqhms�enq�sgd�FknaWk�UhkkWfd�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,4�
ax�C‘uhc�Rkn‘m�Vhkrnm�‘mc�C‘f�Nk‘u�Gdrrdm

Enrsdqhmf�W�OnkhshbWk�Btkstqd�sgWs�?cuWmbdr�GtlWm�Cdudknoldms�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, �01
ax�Idqqx�Khdadql‘m

Gnv�Wm�DunktshnmWqw�Odqrodbshud�BWm�Gdko�sgd�Vnqkc�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,04
ax�Ai—qm�Fqhmcd

?�Ahqc&r�Dwd�Uhdv�ne�MnqvWw&r�Ghrsnqw��,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 06�
ax�K‘qr�Ftkd

Idqqw�KhdadqlWm)�RdbqdsWqw.SqdWrtqdq� �PnK�Oqnidbs�BnnqchmWsnq�1/03�Qdonqs�sn��
sgd�Dunktshnm�Hmrshstsd�AnWqc�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, �08�
ax�Idqqx�Khdadql‘m

Hmsdquhdv�vhsg�Idqqw�KhdadqlWm��,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, �11
ax�Fhm�Jngk�Khdadql‘m

RbWmcWmWuhWm�DptWkhsw�Dunkuhmf��,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,13
ax�J‘kkd�Lndmd

?cWosWahkhsw�Wmc�OnqsWahkhsw�ne�MnqvWw&r�PtWkhsw�ne�Khed�’PnK(�OqWbshbdr�Wmc�Onkhbhdr9�
VgWs�Vd�BWm�KdWqm�eqnl�Wm�DunktshnmWqw�Odqrodbshud��,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,14
ax�Idqqx�Khdadql‘m�‘mc�Fhm�Jngk�Khdadql‘m

BtkstqWk�Nqhfhmr�ne�sgd�MnqvdfhWm�Qdfhld�ne�Fnncmdrr9�Sgd�qnkd�ne�zLdldrfi��,,,,,,,,,,,,,,,,,,,, 3/
�ax�Mhm‘�Vhsnrydj

Sgd�QdkduWmbd�ne�TksqWrnbhWkhsw�sn�TmcdqrsWmchmf�MnqvWw&r�Dbnmnlhb�Dunktshnm�,,,,,,,,,,,,,,,,,,31
ax�Ingm�Fnvcx�‘mc�Khrh�Jq‘kk

Sgd�Ghrsnqw�Wmc�Etstqd�ne�MnqvWw&r�BtkstqWk�Dsgnr�Wmc�OnkhshbWk�OqWbshbd�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,32
ax�Fhm�Jngk�Khdadql‘m

Sgd�MnqvWw�BWrd9�?�rsnqw�ne�fqnto�hcdmshsw�nq�mWshnmWk�rdk“rgmdrr:�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 36
ax�C‘f�Nk‘u�Gdrrdm

Bnmsqhatsnq�Ahnr�,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,38

BNMSDMSR7



2SGD�MNQV@X�OQNIDBS

VHSG�BNMSQHATSHNMR�AX7�

C@UHC�RKN@M�VHKRNM

AINQM�FQHMCD

FHM�JNGK�KHDADQL@M

KHRH�JQ@KK

C@F�NK@U�GDRRDM

K@QR�FTKD

MHM@�VHSNRYDJIDQQX�KHDADQL@M

J@KKD�LNDMD

INGM�FNVCX



3 SGD�MNQV@X�OQNIDBS

SGD�MNQV@X�OQNIDBS�
@�Sghr�Uhdv�ne�Khed�RodbhZk�Dchshnm

AX�SGD�DUNKTSHNM�HMRSHSTSD

Humanså
onrrdrr�‘�fqd‘s�b‘o‘bhsx�enq�adg‘uhnq‘k�bg‘mfd)�‘mc�bnmrdptdmskx)�btkstqdr�cn�snn-�
Sgdrd�adg‘uhnq‘k�‘mc�btkstq‘k�bg‘mfdr�cxm‘lhb‘kkx�hmsdq‘bs)�qdrtkshmf�hm�bg‘mfdr�sg‘s�
‘qd�nesdm�q‘mcnl…mns�oqdchbs‘akd�nq�chqdbsdc-��Rnld�‘qd�ltst‘kkx�admd«bh‘k)�‘mc�

nsgdqr�‘qd�hmbnmrdptdmsh‘k)�vghkd�rshkk�nsgdqr�onrd�rdqhntr�bnmrdptdmbdr�sn�gtl‘mr�‘mc�sgdhq�dmuhqnmldms-

Sgd�Dunktshnm�Hmrshstsd�hr�‘�sghmj�s‘mj�sg‘s�cndr�lnqd�sg‘m�sghmj-�Vd�trd�ntq�jmnvkdcfd�ne�dunktshnm‘qx�oqhmbhokdr�sn�
bnmrhcdq�gnv�sn�hloqnud�odnokd&r pt‘khsx�ne�khed-�Sn�sg‘s�dmc)�vd�g‘ud�addm�vnqjhmf�nm�tmcdqrs‘mchmf�gnv�Mnqv‘x)�‘�
bntmsqx�sg‘s�bnldr�nts�nm�sno�hm�‘kk�sgd�pt‘khsx�ne�khed�hmchbdr�cndr�hs-�

Sghr�annj�bnkkdbsr�qdrd‘qbg�eqnl�kd‘chmf�sghmjdqr�nm�sgd�rdbqdsr�ne�Mnqv‘x&r�rtbbdrr�‘mc�gnv�hlonqs�sgnrd�kdrrnmr�sn�
gdko�ntq�rnbhdsx-
�
Ntq�oqnidbs��rstchdr�Mnqv‘x�adb‘trd�sghr�bntmsqx�hr�vdkk�jmnvm�enq�‘�udqx�ghfg�pt‘khsx�ne�khed-�Ctqhmf�sgd�k‘rs�cdb‘cd�
Mnqv‘x�g‘r�nbbtohdc�sgd�mtladq�0�onrhshnm�hm�sgd�Tmhsdc�M‘shnmr�khrs�ne�bntmsqhdr�q‘mjdc�ax�sgdhq�Gtl‘m�Cdudknoldms�
Hmcdw�’GCH(�ctqhmf�dhfgs�nts�ne�sgd�k‘rs�0/�xd‘qr-

Sgd�GCH�bnlahmdr�dbnmnlhb�‘mc�ahnknfhb‘k�ld‘rtqdr�ne�pt‘khsx�ne�khed�’FCO�odq�b‘ohs‘�‘mc�khed�dwodbs‘mbx(�vhsg�
dctb‘shnm‘k�‘ss‘hmldms-�Vghkd�hm�sgd�T-R-�hmdpt‘khsx�g‘r�fqnvm�rhmbd�sgd�088/r)��hm�Mnqv‘x��hmdpt‘khsx�g‘r�hmbqd‘rdc�
udqx�rkhfgskx�‘mc�qdl‘hmr�‘s�‘�udqx�knv�kdudk)�rn�sgd�f‘hmr�ne�dbnmnlhb�fqnvsg�g‘ud�addm�chrsqhatsdc�sn�drrdmsh‘kkx��
‘kk�Mnqvdfh‘mr-���
�
Mnqv‘x�oqnuhcdr�‘�onsdmsh‘k�‘mc�u‘kt‘akd�b‘rd�rstcx�ne�btkstq‘k�‘c‘os‘shnm�‘mc�«smdrr-�Vg‘s�‘bbntmsr�enq�hsr�
oqnentmc�sq‘mrhshnm�eqnl�‘�lnm‘qbghb‘k�rs‘sd��sn�sgd�ghfgdrs�q‘mjhmf�bntmsqx�hm�sgd�vnqkc�a‘rdc�tonm�sgd�TM�Gtl‘m�
Cdudknoldms�Hmcdw=�Vg‘s�g‘r�dm‘akdc�sghr�rl‘kk�bntmsqx�sn�rdqud�‘r�‘m�hmsdqm‘shnm‘k�lncdk�enq�rnbh‘k�itrshbd)�dpt‘khsx)�
‘mc�bnmbdqm�enq�sgd�vdkk�adhmf�‘mc�pt‘khsx�ne�khed�enq�hsr�dmshqd�onotk‘shnm�‘mc�sgd�vnqkc=

?�b‘rd�rstcx�ne�Mnqv‘x�dm‘akdr�tr�‘m�noonqstmhsx�sn�‘bpthqd�
hmrhfgsr�nm�vg‘s�g‘r�vnqjdc�rn�rtbbdrretkkx�sn�q‘hrd�khuhmf�
rs‘mc‘qcr�enq�‘kk�ldladqr�ne�sgd�rnbhdsx)�ats�mns�adb‘trd�hs�hr�
mdbdrr‘qhkx�tmhptd�hm�dudqx�qdrodbs-�Mnqv‘x�hr�udqx�rhlhk‘q�hm�
hlonqs‘ms�‘rodbsr�sn�hsr�mdhfganqhmf�Rb‘mchm‘uh‘m�rs‘sdr)�vhsg�
sgd�onrrhakd�chrshmbshnm�ne�g‘uhmf ‘�cdbhcdc�vd‘ksg�‘cu‘ms‘fd�
eqnl�sgd�chrbnudqx�ne�nhk.f‘r�‘mc�okdmshetk�qdrdqudr-�Mdudqsgdkdrr�
hm�sgd�mhmdsddmsg�bdmstqx)�Mnqv‘x�v‘r�‘�onnq�bntmsqx�sg‘s�
dwodqhdmbdc�bnmrhcdq‘akd�onkhshb‘k�‘mc�dbnmnlhb�bg‘mfdr�hm�sgd�
081/r�‘mc�082/r-�Lnqd�rhfmh«b‘mskx)�sgd�cded‘s�ne�sgd�Fdql‘mr�
‘esdq�VV�HH�fqd‘skx�‘bbdkdq‘sdc�sgd�m‘shnm&r�oqnfqdrr�eqnl�onnq�sn�o‘qhsx�vhsg�lnrs�nsgdq�vdrsdqm�Dtqnod‘m�m‘shnmr-�
?mc)�sghr�nbbtqqdc�oqhnq�sn�sgd�chrbnudqx�ne�nhk�‘mc�f‘r-�Snc‘x�hs�rshkk�nmkx�‘bbntmsr�enq�g‘ke�sgd�cheedqdmbd�adsvddm�
vg‘s�Mnqv‘x�g‘r�‘bghdudc�‘r�bnlo‘qdc�vhsg�nsgdq�vd‘ksgx�m‘shnmr�hm�sgd�vnqkc)�dhsgdq�k‘bjhmf�sgd�nhk�nq�bnm«mhmf�hsr�
admd«sr�sn�‘�rdkdbs�edv�ne�sgd�bhshydmqx-

�Bnmrhcdq‘akd�bqdchs�hr�fhudm�sn�sgd�Mnqv‘x�Odmrhnm�Sqtrs)�vghbg�gnkcr�sgd�oqn«sr�eqnl�sgd�nhk)�enq�sgd�bntmsqx&r�fnnc�
enqstmdr�hm�adbnlhmf�‘�vd‘ksgx�m‘shnm-�Ats)�mn�dwok‘m‘shnm�oqdu‘hkr�‘r�sn�vgx�Mnqv‘x�cdbhcdc�sn�l‘hms‘hm�56 �
nvmdqrgho�hm�Rs‘snhk�hmrsd‘c�ne�kd‘rhmf�nts�hsr�nhk�‘mc�f‘r�«dkcr�dwbktrhudkx�sn�oqhu‘sd�bnlo‘mhdr-�Sgdqd�hr�‘krn�sgd�
l‘ssdq�ne�vgx�sgd�oqn«sr�ne�sghr�l‘inqhsx�nvmdqrgho�vdqdm&s�trdc�sn�qdctbd�s‘wdr�enq�nodq‘shmf�sgd�fnudqmldms�‘mc�
bnloqdgdmrhud�admd«sr�oqnfq‘lr:�hmrsd‘c)�oqn«sr�vdqd�ots�hmsn�‘m�hmudrsldms�etmc�enq�sgd�cdb‘cdr�‘gd‘c�vgdm�nhk�

MNQV@X�OQNUHCDR�@�ONSDMSH@K�@MC�

U@KT@AKD�B@RD�RSTCX�NE�BTKSTQ@K�

@C@OS@SHNM�@MC�EHSMDRR-
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‘mc�f‘r�qdrdqudr�vntkc�ad�cdokdsdc-�Vg‘s�btkstq‘k�sq‘hsr�b‘m�‘bbntms�enq�sghr=�Vg‘s�bnmchshnmr�g‘c�sn�dwhrs�enq�sghr�sn�
g‘oodm�‘mc�vg‘s�oqnbdrrdr�kdc�to�sn�hs=�Hlonqs‘mskx)�b‘m�‘mx�ne�sgdrd�oqnbdrrdr�ad�qdokhb‘sdc)�‘mc�he�rn�gnv=

Nmd�ne�sgd�lnrs�hlonqs‘ms�qd‘rnmr�enq�dmf‘fhmf�hm�sghr�qdrd‘qbg�oqnidbs�hr�‘�bnmuhbshnm�sg‘s�gtl‘m�cdudknoldms�‘mc�
m‘shnm‘k�rtbbdrr�hr�mns�lnshu‘sdc�ax�dbnmnlhb�ld‘mr�‘knmd ‘r�rgnvm�hm�sgd�cheedqdms�enqlr�ne�Pt‘khsx�ne�Khed�Hmchb‘snqr-�
Sgd�bqd‘shnm�ne�sgd�Mnqv‘x�Odmrhnm�Etmc�hr�ats�nmd�tmhptd�‘bshnm�sn�ad�bnmrhcdqdc�etqsgdq�enq�‘ookhb‘shnm�sn�‘s�kd‘rs�
nsgdq�m‘shnmr�e‘bdc�vhsg�bgnhbdr�qdf‘qchmf�gnv�adrs�sn�l‘m‘fd�‘mc�admd«s�eqnl�m‘stq‘k�qdrntqbdr�enq�sgd�fdmdq‘k�vdkk�
adhmf�ne�sgd�m‘shnm-�

Vd�vhkk�‘krn�dw‘lhmd�sgd�m‘shnm‘k�rxrsdl�ne�hmmnu‘shnm�‘mc�vd‘ksg�bqd‘shnm-�Mnqvdfh‘m�«qlr�g‘ud�addm�hmmnu‘shud)�ats�
g‘ud�hmudrsdc�qdk‘shudkx�khsskd�hm�Q%C�bnlo‘qdc�sn�nsgdq�bntmsqhdr-�Ax�rg‘qhmf�hmenql‘shnm�‘mc�qdkxhmf�nm�otakhbkx�etmcdc�
qdrd‘qbg�‘mc�‘�ghfgkx�dctb‘sdc�k‘antq�enqbd)�hmctrsqx�g‘r�fqnvm�k‘qfdkx�ax�otqrthmf�bnkk‘anq‘shud�rsq‘sdfhdr-

Vd�vntkc�khjd�sn�‘unhc�cq‘vhmf�bnmbktrhnmr�oqdl‘stqdkx-�Gnvdudq)�‘�qdbtqqdms�sgdld�hm�sgd�snohbr�vd�g‘ud�rjdsbgdc�
nts�enq�etqsgdq�dw‘lhm‘shnm�hr�‘m�dsgnr�ne�bnkk‘anq‘shnm-�Vgdsgdq�hm�atrhmdrr)�dctb‘shnm)�nq�sgd�rxrsdl�ne�fnudqmldms)�
sgd�dlog‘rhr�nm�bnllnm�hmsdqdrsr�‘mc�rsq‘sdfhdr�hr�rsqhjhmf-�Hr�sgdqd�‘mx�bnmfihbs�adsvddm�rtbg�bnkk‘anq‘shnm)�‘mc�sgd�
rs‘mc‘qc�oqhmbhokd�ne�b‘ohs‘khrl9�fqnvsg�ax�bnlodshshnm=�Hr�sgd�rsq‘sdfx�uh‘akd�‘mc�‘c‘oshud�hm�mdv�dmuhqnmldmsr=�G‘r�
bnnodq‘shnm�hmbqd‘rdc�vhsghm�‘mc�adsvddm�fqntor�hm�Mnqv‘x=�Sgdrd�‘qd�ptdrshnmr�ne�o‘q‘lntms�hmsdqdrs�sn�DH�‘mc�ne�
fqd‘s�qdkdu‘mbd�sn�ntq�m‘shnm�‘mc�sgd�vnqkc-
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LNCDQM�M@SHNMR�CHEEDQ�FQD@SKX�

HM�GNV�VDKK�SGDX�ETMBSHNM�@S�SGD�

M@SHNM@K�RB@KD-

Life
bnmrhrsr�ne�tmhsr�vhsghm�tmhsr-�Hm�sgd�ahnknfhb‘k�vnqkc)�vd�g‘ud�fdmdr)�hmchuhct‘kr)�fqntor)��
rodbhdr)�‘mc�dbnrxrsdlr…‘kk�mdrsdc�vhsghm�sgd�ahnrogdqd-�Hm�sgd�gtl‘m�vnqkc)�vd�g‘ud�
fdmdr)�hmchuhct‘kr)�e‘lhkhdr)�uhkk‘fdr�‘mc�bhshdr)�oqnuhmbdr)�‘mc�m‘shnmr…‘kk�mdrsdc�vhsghm�sgd�

fkna‘k�uhkk‘fd-�Hm�ansg�vnqkcr)�‘�oqnakdl�ktqjr ‘s�dudqx�qtmf�ne�sgd�k‘ccdq9�‘�onsdmsh‘k�bnmfihbs�adsvddm sgd�
hmsdqdrsr�ne�sgd�knvdq,kdudk�tmhsr�‘mc�sgd�vdke‘qd�ne�sgd�ghfgdq,kdudk�tmhsr-�Vg‘s&r�fnnc�enq�ld�b‘m�ad�a‘c�enq�
lx�e‘lhkx-�Vg‘s&r�fnnc�enq�lx�e‘lhkx�b‘m�ad�a‘c�enq�lx�uhkk‘fd-�?kk�sgd�v‘x�to�sn�vg‘s&r�fnnc�enq�lx�m‘shnm�
b‘m�ad�a‘c�enq�sgd�fkna‘k�uhkk‘fd-

Enq�lnrs�ne�gtl‘m�dwhrsdmbd)�tmshk�‘�rb‘ms�0/�nq�04�sgntr‘mc�xd‘qr�‘fn)�sgd�gtl‘m�k‘ccdq�v‘r�sqtmb‘sdc-�
?kk�fqntor�vdqd�rl‘kk�fqntor�vgnrd�ldladqr�jmdv�d‘bg�nsgdq�‘r�hmchuhct‘kr-�Sgdrd�fqntor�vdqd�knnrdkx�
nqf‘mhydc�hmsn�sqhadr�ne�‘�edv�sgntr‘mc�odnokd)�ats�bhshdr)�oqnuhmbdr)�‘mc�m‘shnmr�vdqd�tmjmnvm-

Snc‘x)�nudq�g‘ke�sgd�d‘qsg&r�onotk‘shnm�qdrhcdr�hm�bhshdr�‘mc�sgd�lnrs�onotkntr�m‘shnmr�sddl�vhsg�ahkkhnmr�
ne�odnokd)�ats�fqntor�sgd�rhyd�ne�uhkk‘fdr�rshkk�cdrdqud�‘�rodbh‘k�rs‘str-�Sgdx�‘qd�sgd�rnbh‘k tmhsr�sg‘s�vd�‘qd�
fdmdshb‘kkx�‘c‘osdc�sn�khud�vhsghm�‘mc�sgdx�b‘m�oqnuhcd�‘�aktdoqhms�enq�k‘qfdq�rnbh‘k�tmhsr)�hmbktchmf�sgd�k‘qfdrs�
ne�sgdl�‘kk…sgd�fkna‘k�uhkk‘fd�ne�m‘shnmr-

Fqntor�hmsn�NqfWmhrlr
Sgd�bnmfihbs�adsvddm�knvdq,kdudk�rdk«rgmdrr�‘mc�ghfgdq,kdudk�vdke‘qd�odqu‘cdr�sgd�ahnknfhb‘k�vnqkc-�B‘mbdq�
bdkkr�rdk«rgkx�roqd‘c�‘s�sgd�dwodmrd�ne�nsgdq�bdkkr�vhsghm�sgd�ancx)�vhsgnts�bnmsqhatshmf�sn�sgd�bnllnm�fnnc)�
qdrtkshmf�tkshl‘sdkx�hm�sgd�cd‘sg�ne�sgd�vgnkd�nqf‘mhrl-�Hm�l‘mx�‘mhl‘k�rnbhdshdr)�sgd�cnlhm‘ms�hmchuhct‘kr�‘bs�
lnqd�khjd�sxq‘msr�sg‘m�vhrd�kd‘cdqr)�s‘jhmf�‘r�ltbg�‘r�sgdx�b‘m�enq�sgdlrdkudr�tmshk�cdonrdc�ax�sgd�mdws�sxq‘ms-�
Rhmfkd�rodbhdr�b‘m�q‘u‘fd�dmshqd�dbnrxrsdlr�enq�mnancx&r�admd«s�ats�sgdhq�nvm-

Ats�fnncmdrr�g‘r�hsr�nvm�‘cu‘ms‘fdr)�drodbh‘kkx�vgdm�sgnrd�vgn�adg‘ud�enq�sgd�fnnc�ne�sgdhq�fqntor�‘qd�
‘akd�sn�a‘mc�snfdsgdq�‘mc�‘unhc�sgd�cdoqdc‘shnmr�ne�sgd�rdk«rg-�Otmhrgldms�hr�‘krn�‘�onvdqetk�
vd‘onm�‘f‘hmrs�rdk«rgmdrr)�‘ksgntfg�hs�hr�nesdm�bnrskx�sn�vhdkc-��
Dudqx�nmbd�hm�‘�fqd‘s�vghkd)�sgd�fnnc�l‘m‘fdr�sn�cdbhrhudkx�
rtooqdrr�rdk«rgmdrr�vhsghm�sgdhq�q‘mjr-�Sgdm�rnldsghmf�
dwsq‘nqchm‘qx�g‘oodmr-�Sgd�fqnto�adbnldr�‘�ghfgdq,kdudk�
nqf‘mhrl-�Mtbkd‘sdc�bdkkr�chc�mns�dunkud�ax�rl‘kk�lts‘shnm‘k�
rsdor�eqnl�a‘bsdqh‘k�bdkkr�ats�‘r�fqntor�ne�bnnodq‘shmf�a‘bsdqh‘-�
Khjdvhrd)�ltksh,bdkktk‘q�nqf‘mhrlr�‘qd�fqntor�ne�ghfgkx�bnnodq‘shud�
bdkkr)�‘mc�sgd�hmrdbsr�ne�rnbh‘k�hmrdbs�bnknmhdr)�vghkd�ogxrhb‘kkx�
rdo‘q‘sd)�bnnqchm‘sd�sgdhq�‘bshuhshdr�rn�vdkk�sg‘s�sgdx�pt‘khex�‘r�
rtodq,nqf‘mhrlr-�Khed�hsrdke�lhfgs�g‘ud�nqhfhm‘sdc�‘r�fqntor�ne�
bnnodq‘shmf�lnkdbtk‘q�qd‘bshnmr-

Nmkx�qdbdmskx�g‘ud�rbhdmshrsr�adftm�sn�qd‘khyd�sg‘s�gtl‘m�
dunktshnm�qdoqdrdmsr�‘�rhlhk‘q�sq‘mrhshnm-�Hm�lnrs�oqhl‘sd�rodbhdr)�ldladqr�ne�fqntor�bnnodq‘sd�sn�‘�
cdfqdd�ats�‘qd�‘krn�d‘bg�nsgdq&r�l‘hm�qhu‘kr-�Ntq�‘mbdrsnqr�dunkudc�sn�rtooqdrr�rdke,rdquhmf�adg‘uhnqr�sg‘s�
‘qd�cdrsqtbshud�enq�sgd�fqnto)�‘s�kd‘rs�enq�sgd�lnrs�o‘qs)�rn�sg‘s�sgd�l‘hm�v‘x�sn�rtbbddc�v‘r�[r�‘�fqnto-�
Sd‘lvnqj�adb‘ld�sgd�rhfm‘stqd�‘c‘os‘shnm�ne�ntq�rodbhdr-�

Dws‘ms�gtmsdq,f‘sgdqdq�rnbhdshdr�rshkk�qdfidbs�sgd�jhmc�ne�sd‘lvnqj�sg‘s�dwhrsdc�‘lnmf�ntq�‘mbdrsnqr�enq�
sgntr‘mcr�ne�fdmdq‘shnmr-�Hmchuhct‘kr�b‘mmns�‘bghdud�ghfg�rs‘str�ax�sgqnvhmf�sgdhq�vdhfgs�‘qntmc�ats�nmkx�
ax�btkshu‘shmf�‘�fnnc�qdots‘shnm�‘lnmf�sgdhq�oddqr-�Lnrs�ne�gtl‘m�lnq‘k�orxbgnknfx…hmbktchmf�hsr�nsgdq,
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nqhdmsdc�dkdldmsr�rtbg�‘r�rnkhc‘qhsx)�knud)�sqtrs)�dlo‘sgx)�‘mc�rxlo‘sgx)�‘mc�hsr�bndqbhud�dkdldmsr�rtbg�
‘r�rnbh‘k�mnqlr�dmenqbdc�ax�otmhrgldms…b‘m�ad�tmcdqrsnnc�‘r�oqnctbsr�ne�fdmdshb�dunktshnm�nodq‘shmf�
‘lnmf�fqntor)�e‘unqhmf�sgnrd�sg‘s�dwghahsdc�sgd�fqd‘sdrs�sd‘lvnqj-�

Eqnl�Fdmdr�sn�Btkstqd
Sd‘lvnqj�hm�ntq�‘mbdrsnqr�hmbktcdc�ogxrhb‘k�‘bshuhshdr�rtbg�‘r�bghkcb‘qd)�gtmshmf�‘mc�f‘sgdqhmf)�‘mc�
needmrd�‘mc�cdedmrd�‘f‘hmrs�nsgdq�fqntor-�Gtl‘m�sd‘lvnqj�‘krn�‘bpthqdc�‘�ldms‘k�chldmrhnm�hmbktchmf�
‘m�‘ahkhsx�sn�sq‘mrlhs�kd‘qmdc�hmenql‘shnm�‘bqnrr�fdmdq‘shnmr�sg‘s�rtqo‘rrdr�‘mx�nsgdq�rodbhdr-�Sghr�
dm‘akdc�ntq�‘mbdrsnqr�sn�‘c‘os�sn�sgdhq�dmuhqnmldmsr�ltbg�lnqd�pthbjkx�sg‘m�ax�sgd�rknv�oqnbdrr�ne�
fdmdshb�dunktshnm-�Sgdx�roqd‘c�nudq�sgd�fknad)�nbbtoxhmf�‘kk�bkhl‘shb�ynmdr�‘mc�gtmcqdcr�ne�dbnknfhb‘k�
mhbgdr-�Sgd�chudqrhsx�ne�gtl‘m�btkstqdr�hr�sgd�btkstq‘k�dpthu‘kdms�ne�sgd�l‘inq�fdmdshb�‘c‘oshud�q‘ch‘shnmr�hm�
chmnr‘tqr)�ahqcr)�‘mc�l‘ll‘kr-�Sgd�hmudmshnm�ne�‘fqhbtkstqd�hmhsh‘sdc�‘�onrhshud�eddca‘bj�oqnbdrr�adsvddm�
onotk‘shnm�rhyd�‘mc�sgd�‘ahkhsx�sn�oqnctbd�ennc�kd‘chmf�sn�sgd�ldf‘,rnbhdshdr�ne�snc‘x-

Btkstq‘k�dunktshnm�cheedqr�eqnl�fdmdshb�dunktshnm�hm�hlonqs‘ms�qdrodbsr�ats�mns�hm�sgd�oqnakdl�sg‘s�ktqjr�‘s�
dudqx�qtmf�ne�sgd�rnbh‘k�k‘ccdq-�Itrs�khjd�fdmdshb�sq‘hsr)�btkstq‘k�sq‘hsr�b‘m�roqd‘c�ax�admd«sshmf�knvdq,kdudk�
tmhsr�‘s�sgd�dwodmrd�ne�sgd�ghfgdq,kdudk�fnnc…nq�ax�bnmsqhatshmf�sn�sgd�ghfgdq,kdudk�fnnc-�Sgdqd�b‘m�ad�
btkstq‘k�b‘mbdqr)�mn�kdrr�rn�sg‘m�fdmdshb�b‘mbdqr-�?mc�enq�sd‘lvnqj�sn�dwhrs�‘s�‘mx�fhudm�qtmf�ne�sgd�rnbh‘k�
k‘ccdq)�sgdqd�ltrs�ad�ldbg‘mhrlr�sg‘s�gnkc�sgd�vnkudr�ne�rdk«rgmdrr�‘s�a‘x-��?�m‘shnm�nq�sgd�fkna‘k�uhkk‘fd�
hr�mn�cheedqdms�hm�sghr�qdrodbs�sg‘m�‘�gtl‘m�uhkk‘fd)�‘�gtmsdq,f‘sgdqdq�fqnto)�‘m�‘ms�bnknmx)�‘�ltkshbdkktk‘q�
nqf‘mhrl)�nq�‘�mtbkd‘sdc�bdkk-

Lncdqm�m‘shnmr�cheedq�fqd‘skx�hm�gnv�vdkk�sgdx�etmbshnm�‘s�sgd�m‘shnm‘k�rb‘kd-�Rnld�l‘m‘fd�sgdhq�‘ee‘hqr�
de«bhdmskx�enq�sgd�admd«s�ne�‘kk�sgdhq�bhshydmr-�Sgdx�pt‘khex�‘s�kd‘rs�‘r�bqtcd�rtodqnqf‘mhrlr-�Nsgdq�m‘shnmr�
‘qd�‘r�cxretmbshnm‘k�‘r�‘�b‘mbdq,qhccdm�o‘shdms�nq�‘m�dbnrxrsdl�q‘u‘fdc�ax�‘�rhmfkd�rodbhdr-�Vg‘sdudq�
sd‘lvnqj�dwhrsr�hr�‘s�‘�rl‘kkdq�rb‘kd)�rtbg�‘r�‘�fqnto�ne�dkhsdr�dwoknhshmf�sgd�m‘shnm�enq�hsr�nvm�admd«s-�
Sgd�m‘shnmr�sg‘s�vnqj�g‘ud�r‘edft‘qcr�sg‘s�oqdudms�dwoknhs‘shnm�eqnl�vhsghm)�khjd�rb‘kdc,to�uhkk‘fdr-�Sgd�
m‘shnmr�sg‘s�cnm&s�vnqj�vhkk�oqna‘akx�mdudq�vnqj�tmkdrr�rhlhk‘q�r‘edft‘qcr�‘qd�hlokdldmsdc-�

?bbnlokhrghmf�sd‘lvnqj�‘s�sgd�kdudk�ne�‘�m‘shnm�hr�g‘qc�dmntfg)�ats�hs�hrm&s�fnnc�dmntfg�adb‘trd�sgdqd�
hr�nmd�lnqd�qtmf�hm�sgd�rnbh‘k�k‘ccdq-�Vghkd�l‘mx�m‘shnmr�g‘ud�‘�knmf�v‘x�sn�fn�adenqd�sgdx�rdqud�sgdhq�
nvm�bhshydmr�vdkk)�‘�m‘shnm�b‘m�ad�‘r�fnnc�‘r�fnkc�sn�hsr�nvm�bhshydmr�‘mc�rshkk�ad�‘�rdk«rg�ldladq�ne�sgd�
fkna‘k�uhkk‘fd-�Hm�e‘bs�sgdqd�‘qd�l‘mx�dw‘lokdr�hm�sgd�hmsdqm‘shnm‘k�‘qdm‘)�vgdqd�m‘shnmr�oqnsdbs�sgdhq�
nvm�odqbdhudc�hmsdqdrsr�‘s�dwodmrd�ne�sgd�bnllnm�fkna‘k�etstqd-�Vd vhkk�‘ccqdrr�rnld�ne�sgdrd�hrrtdr�
enq�Mnqv‘x)�vghbg�rdqudr�hsr�nvm�bhshydmr�vdkk�ax�lnrs�ldsqhbr�‘mc�‘krn�g‘r�‘lahshnmr�sn�rdqud�sgd�fkna‘k�
uhkk‘fd�vdkk)�ats�rshkk�rnldshldr�rtbbtlar�sn�rdk«rgmdrr�‘s�sgd�ghfgdrs�qtmf�ne�sgd�rnbh‘k�k‘ccdq-��

Sgd�MnqvWw�BWrd
Mnqv‘x�etmbshnmr�dwbdoshnm‘kkx�vdkk�‘r�‘�m‘shnm-�?ksgntfg�hs�hr�rl‘kk�hm�bnlo‘qhrnm�vhsg�sgd�k‘qfdrs�
m‘shnmr)�hs�hr�rshkk�l‘mx�nqcdqr�ne�l‘fmhstcd�k‘qfdq�sg‘m�sgd�uhkk‘fd,rhydc�fqntor�ne�ntq�‘mbdrsq‘k�o‘rs-��
Rddm�sgqntfg�sgd�kdmr�ne�dunktshnm‘qx�sgdnqx)�sgd�chuhchmf�khmd�adsvddm�etmbshnm�‘mc�cxretmbshnm�g‘r�addm�
mnsbgdc�tov‘qc�rn�sg‘s�sgd�vgnkd�m‘shnm�etmbshnmr�khjd�‘�rhmfkd�nqf‘mhrl-�Sghr�hr�‘m�dw‘ffdq‘shnm)�ne�
bntqrd-�Rdke,rdquhmf�‘bshuhshdr�sg‘s�‘qd�a‘c�enq�sgd�fqnto�b‘m�ad�entmc�hm�Mnqv‘x)�ats�sgdx�‘qd�lncdrs�hm�
bnlo‘qhrnm�vhsg�sgd�lnqd�cxretmbshnm‘k�m‘shnmr�ne�sgd�vnqkc-

Mnqv‘x&r�rtbbdrr�‘r�‘�m‘shnm�hr�‘kqd‘cx�vdkk�jmnvm�vhsgnts�qdpthqhmf�‘m�dunktshnm‘qx�kdmr-�?knmf�vhsg�
nsgdq�Mnqchb�bntmsqhdr)�hs�rbnqdr�ghfg�nm�‘mx�khrs�ne�dbnmnlhb�‘mc�khed�pt‘khsx�hmchb‘snqr-�Sgd�rtbbdrr�ne�sgd�
rn,b‘kkdc�zMnqchb�Lncdk·�hr�bnllnmkx�‘ssqhatsdc�sn�e‘bsnqr�rtbg�‘r�hmbnld�dpt‘khsx)�‘�ghfg�kdudk�ne�sqtrs)�
ghfg�vhkkhmfmdrr�sn�o‘x�s‘w)�vghbg�hr�shfgskx�bntokdc�sn�rsqnmf�rnbh‘k�rdbtqhsx�’gd‘ksg)�dctb‘shnm()�‘�akdmc�ne�
fnudqmldms‘k�qdftk‘shnmr�‘mc�b‘ohs‘khrl)�‘mc�btkstq‘k�gnlnfdmdhsx-�Sgdrd�‘mc�nsgdq�e‘bsnqr ‘qd�hlonqs‘ms)�
ats�vd�sghmj�sg‘s�uhdvhmf�sgdl�sgqntfg�‘m�dunktshnm‘qx�kdmr�hr�khjdkx�sn�rgdc�khfgs�nm�vgx�sgdx�‘qd�hlonqs‘ms-��
Ntq�gxonsgdrhr�hr�sg‘s�Mnqv‘x�etmbshnmr�vdkk�‘r�‘�m‘shnm�adb‘trd�hs�g‘r�rtbbdrretkkx�l‘m‘fdc�sn�rb‘kd�to�sgd�
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rnbh‘k�bnmsqnk�ldbg‘mhrlr�sg‘s�nodq‘sd�ronms‘mdntrkx�hm�uhkk‘fd,rhydc�fqntor-�Hmbnld�dpt‘khsx)�sqtrs)�‘mc�sgd�
nsgdq�e‘bsnqr�‘ssqhatsdc�sn�Mnqv‘x&r�rtbbdrr�dl‘m‘sd�eqnl�sgd�rnbh‘k�bnmsqnk�ldbg‘mhrlr-

Ntq�dunktshnm‘qx�kdmr�‘krn�rgdcr�khfgs�nm�Mnqv‘x&r�adg‘uhnq�‘r�‘�ldladq�ne�sgd�fkna‘k�uhkk‘fd-�Mns�vhsgnts�
qd‘rnm)�Mnqv‘x�oqhcdr�hsrdke�‘r�‘�zm‘shnm�ne�fnncmdrr-·�Mnqvdfh‘m�enqdhfm�onkhbx�mn�cntas�ok‘xr�‘�onrhshud�
qnkd�hm�vnqkc�‘ee‘hqr)�‘krn�‘hlhmf�enq�‘�zbhuhkhydc�b‘ohs‘khrl)·�‘mc�Mnqv‘x�hr�sgd�bntmsqx�sg‘s�g‘r�oqdrrdc�sgd�
TM�sn�‘bbdos�fthcdkhmdr�sg‘s�l‘jd�mns�nmkx�rs‘sdr)�ats�‘krn�ltkshm‘shnm‘k�bnlo‘mhdr)�kh‘akd�enq�uhnk‘shnm�ne�
gtl‘m�qhfgsr-�?krn�Mnqv‘x�hr�btqqdmskx�sgd�vnqkc&r�lnrs�‘bshud�‘cunb‘sd�ne�bnqonq‘sd�rnbh‘k�qdronmrhahkhsx�nm�
‘kk�hmsdqm‘shnm‘k�‘qdm‘r-�Gdmbd�hm�sghr�bnmsdws)�Mnqv‘x�g‘r�cnmd�‘�fqd‘s�cd‘k�sn�adg‘ud�‘r�‘�rnkhc�bhshydm�ne�
sgd�fkna‘k�uhkk‘fd-�Nm�sgd�nsgdq�g‘mc)�enq�‘kk�hsr�rtbbdrr�‘mc�vhrcnl)�sgd�l‘m‘fdldms�ne�sgd�rs‘sd�odmrhnm�
etmc�hkktrsq‘sdr�sg‘s�dudm�Mnqv‘x�hr�rnldshldr�fthksx�ne�rdk«rgkx�ed‘sgdqhmf�hsr�nvm�mdrs�‘s�sgd�dwodmrd�ne�nsgdq�
m‘shnmr)�sgd�ok‘mds)�‘mc�sgdqdenqd�tkshl‘sdkx�hsr�nvm�vdke‘qd�nudq�sgd�knmf sdql-

Sgd�Mnqvdfh‘m�Fnudqmldms�Odmrhnm�Etmc�Fkna‘k�hr�ax�e‘q�sgd�vnqkc&r�k‘qfdrs�rnudqdhfm�vd‘ksg�etmc)�btqqdmskx�
dwbddchmf�7//�ahkkhnm�TRC)�‘mc�q‘ohckx�fqnvhmf-�Sgd�etmc�hr�nvmdc�ax�sgd�rs‘sd�nm�dwokhbhs�adg‘ke�ne�btqqdms�
‘mc�etstqd�fdmdq‘shnmr-�Hs�hr�‘clhmhrsq‘sdc�ax�sgd�Lhmhrsqx�ne�Ehm‘mbd)�vghbg�fhudr�fthcdkhmdr�sn�sgd�hmudrsldms�
aq‘mbg�ne�sgd�Mnqvdfh‘m�Rs‘sd�A‘mj�’Mnqvdfh‘m�A‘mj�Hmudrsldms L‘m‘fdldms)�MAHL(-�?�rdo‘q‘sd�Bntmbhk�
ne�Dsghbr�’‘oonhmsdc�ax�sgd�fnudqmldms(�rdqudr�sgd�qnkd�ne�‘cuhrhmf�sgd�Lhmhrsqx�nm�vghbg�bnlo‘mhdr�sn�chudrs�
eqnl�ctd�sn�rdqhntr�dsghb‘k�lhrbnmctbs-�Cds‘hkr�hm�sgd�rsqtbstqd�‘mc�l‘mc‘sdr�b‘m�ad�entmc�gdqd-�

Sgd�etmc�g‘r�svn�l‘inq�dsghb‘k�bnmbdqmr9�Hs�rgntkc�oqnuhcd�fnnc�qdstqmr�sn�etstqd�fdmdq‘shnmr)�‘mc�hs�rgntkc�
mns�bnmsqhatsd�sn�rdudqd�tmdsghb‘k�‘bsr-�Sgd�l‘inq�dlog‘rhr�g‘r�addm�nm�sgd�«qrs�fn‘k-�?�bnqd�l‘m‘fdldms�
hrrtd�hr�sgd�qtkd�ne�l‘whltl�rodmchmf�’zg‘mckhmfrqdfdkdm·()�h-d-�sg‘s�mn�lnqd�sg‘m�3 �ne�sgd�‘mmt‘k�hmbnld�
b‘m�dmsdq�sgd�‘mmt‘k�rs‘sd�atcfds�enq�otakhb�rodmchmf-�Sghr�hmrtqdr�sg‘s�sgd�etmc�vhkk�ad�trdc�enq�sgd�knmf,sdql�
vdke‘qd�ne�Mnqv‘x)�mns�itrs�rgnqs,sdql�vdke‘qd-

Sghr�hr�‘clhq‘akd�l‘m‘fdldms�ne�bnllnm�fnncr�‘mc�b‘m�rdqud�‘r�‘m�dw‘lokd�ne�gnv�m‘stq‘k�qdrntqbdr�b‘m�
ad�l‘m‘fdc�enq�sgd�admd«s�ne�‘m�dmshqd m‘shnm-�?s�sgd�noonrhsd�dwsqdld)�bnmrhcdq�Dpt‘snqh‘k�Fthmd‘)�vghbg�
‘kknb‘sdr�‘klnrs�sgd�dmshqd�hmbnld�eqnl�hsr�nhk�sn�sgd�admd«s�ne�‘�rhmfkd�e‘lhkx�’sgd�oqdrhcdms�‘mc�ghr�bknrd�
qdk‘shudr(-�Enq�sgd�qdrs�ne�sgd�onotk‘shnm)�sgd�khed�dwodbs‘mbx�hr�40�xd‘qr)�‘mc�66 �g‘ud�‘m�hmbnld�ne�kdrr�sg‘m�1�
TR�cnkk‘qr�odq�c‘x-�Lnrs�nsgdq�nhk,oqnctbhmf�m‘shnmr�chqdbs�‘s�kd‘rs�rnld�ne�sgdhq�qdudmtdr�sn�bnkkdbshud�fnncr)�
ats�ltbg�ne�hs�hr�chudqsdc�sn�onkhshb‘k�‘mc�bnqonq‘sd�dkhsdr�‘mc.nq�rgnqs,sdql�rodmchmf-�Hm�sghr�bnmsdws)�sgd�
Mnqvdfh‘m�Odmrhnm�Etmc�hr�pthsd�tmhptd�vhsg�hsr�knmf,sdql�hmudrsldmsr-

Gnvdudq�he�vd�fn�etqsgdq�‘mc�‘rj�vgdsgdq�sgd�hmudrsldmsr�‘qd�sn�sgd�admd«s�ne�sgd�knmf,sdql�vdke‘qd�ne�sgd�fkna‘k�
uhkk‘fd)�sgd�‘mrvdq�hr�udqx�bknrd�sn�‘�zMn-·�Sgd�l‘hm�fn‘k�ne�sgd�etmc�hr�l‘whltl�qdstqm)�‘mc�vghkd�Mnqv‘x�g‘r�
rds�to�sn�2�ahkkhnm�MNJ�‘rhcd�enq�oqdrdqu‘shnm�ne�q‘hmenqdrsr)�hs�g‘r�‘krn�’‘s�kd‘rs�to�sn�mnv(�hmudrsdc�gd‘uhkx�hm�
knffhmf�bnlo‘mhdr�qdok‘bhmf�q‘hmenqdrs�vhsg�o‘kl�nhk-�Sgdqd�‘qd�‘krn�gd‘ux�hmudrsldmsr�hm�lhmhmf�hmctrsqhdr)�bn‘k�
‘mc�nhk�bnlo‘mhdr)�‘mc�nsgdq�‘bshuhshdr�sg‘s�cn�mns�bnmsqhatsd�sn�‘�rtrs‘hm‘akd�etstqd-�Sgdqd�hr�mn�nudq‘kk�zfqddm)·�
rtrs‘hm‘akd)�nq�dsghb‘k�oqn«kd�enq�du‘kt‘shmf�hmudrsldmsr-�Sgdqd�hr�nmkx�‘m�Dsghb‘k�Bntmbhk�sg‘s�‘cuhrdr�sgd�Lhmhrsqx�
ne�Ehm‘mbd)�vghbg�cdbhcdr�’nesdm�‘esdq�bnmrhcdq‘akd�cdk‘x(�vgdsgdq�nq�mns�sgd�a‘mj�’MAHL(�rgntkc�chudrs�hm�
bdqs‘hm�bnlo‘mhdr�sg‘s�odqenql�l‘inq)�tmdsghb‘k�oq‘bshbdr-�Rtbg�chudrsldmsr�‘qd�l‘cd�otakhb)�rn�‘s�kd‘rs�sgdx�
‘qd�nodm�sn�sgd�f‘yd�ne�Mnqvdfh‘mr�‘mc�sgd�qdrs�ne�sgd�vnqkc…mn�cntas�hmbqd‘rhmf�sgdhq�hlo‘bs-�Sgd�oqnakdl�
hr)�gnvdudq)�sg‘s�sgd�hmudrsldmsr�odq�rd�‘qd�fthcdc�‘klnrs�rnkdkx�ax�sgd�oqhmbhokd�ne�l‘whltl�qdstqmr)�mns�ax�
oqhmbhokdr�ne�knmf�sdql)�rtrs‘hm‘akd�’dmuhqnmldms‘k�‘r�vdkk�‘r�lnq‘kkx(�hmudrsldmsr�sg‘s�vntkc�admd«s�sgd�fkna‘k�
uhkk‘fd…‘r�vdkk�‘r�Mnqv‘x-�Rn)�he�dudm�Mnqv‘x�e‘hkr�sn�qdbnfmhyd�sgd�knmf,sdql�admd«sr�ne�‘�rsq‘sdfx�adxnmc�
m‘qqnv�m‘shnm‘k�rdke,hmsdqdrs)�vg‘s�jhmc�ne�ldbg‘mhrlr�b‘m�ad�hmunjdc�sn�sgd�admd«s�ne�sgd�fkna‘k�uhkk‘fd=

NqfWmhyhmf�sgd�FknaWk�UhkkWfd
Mnqv‘x&r�cntakd�rs‘mc‘qc�‘s�sgd�ghfgdrs�qtmf�ne�sgd�rnbh‘k�k‘ccdq�hr�sxohb‘k�ne�lnrs�m‘shnmr-�?qntmc�sgd�
vnqkc)�onkhshbh‘mr�s‘kj�tm‘rg‘ldckx�‘ants�otqrthmf�sgd�m‘shnm‘k�hmsdqdrs�‘r�he�hs�hr�sgdhq�ghfgdrs�lnq‘k�
nakhf‘shnm-�Cntakd�rs‘mc‘qcr�d‘rhkx�sqhffdq�‘�eddkhmf�ne�lnq‘k�hmchfm‘shnm-�Gnv�bntkc�odqrnmr�nq�m‘shnmr�ad�
rn�gxonbqhshb‘k=�Ats�v‘ffhmf�«mfdqr�‘s�m‘shnmr�hr�mns�fnhmf�sn�rnkud�sgd�oqnakdl-�?�rl‘qsdq�‘ooqn‘bg�hr�sn�



8SGD�MNQV@X�OQNIDBS

tmcdqrs‘mc�vgx�lnq‘k�hmchfm‘shnm�vnqjr�‘s�sgd�rb‘kd ne�‘�uhkk‘fd)�vgx�hs�cndrm&s�vnqj�‘s�sgd�rb‘kd�ne�sgd�
fkna‘k�uhkk‘fd)�‘mc�gnv�hs�b‘m�ad�l‘cd�sn�vnqj�vhsg�sgd�hlokdldms‘shnm�ne�sgd�‘ooqnoqh‘sd�rnbh‘k�bnmsqnkr-

Hl‘fhmd�khuhmf�hm�‘�uhkk‘fd�‘mc�lddshmf�rnldnmd�vgn�s‘kjr�tm‘a‘rgdckx�‘ants�gdq�nvm�hmsdqdrsr�‘r�he�mn�
nmd�dkrd�l‘ssdqr-�?r�e‘q�‘r�rgd�hr�bnmbdqmdc)�sgd�nsgdq�uhkk‘fdqr�‘qd�ldqdkx�snnkr�enq�‘bbnlokhrghmf�gdq�nvm�
dmcr-�Gnv�vntkc�xnt�qd‘bs�sn�rtbg�‘�odqrnm=�Rod‘jhmf�enq�ntqrdkudr)�vd�vntkc�ad�rgnbjdc�sn�sgd�onhms�ne�
ptdrshnmhmf�gdq�r‘mhsx-�Vd�lhfgs�dmsdqs‘hm�rhlhk‘q�sgntfgsr)�ats�vd�vntkcm&s�ad�rn�nodm�‘ants�hs-�Lnqdnudq)�
ntq�rdk«rg�hlotkrdr�‘qd�sdlodqdc�ax�‘�fdmthmd�bnmbdqm�enq�nsgdqr-�Dlo‘sgx)�rxlo‘sgx)�rnkhc‘qhsx)�‘mc�knud�
‘qd�‘r�ltbg�‘�o‘qs�ne�sgd�gtl‘m�qdodqsnhqd�‘r�fqddc-�Vd�vntkc�oqna‘akx�dwodqhdmbd�sgd�r‘ld�eddkhmf�ne�
lnq‘k�hmchfm‘shnm�vdkkhmf�to�hm�tr�sg‘s�vd�eddk�snv‘qc�Mnqv‘x&r�ptdrshnm‘akd�adg‘uhnq-�Dudm�he�vd�qdl‘hmdc�
chro‘rrhnm‘sd)�vd�vntkc�‘unhc�gdq)�v‘qm�nsgdqr)�‘mc�eddk�lnudc�sn�otmhrg�gdq�enq�gdq�‘msh�rnbh‘k�v‘xr-�?r�
vntkc�lnrs�ne�sgd�nsgdq�uhkk‘fdqr)�rn�cdrohsd�gdq�hmsdmshnmr)�rgd�vntkc�oqna‘akx�mns�e‘qd�udqx�vdkk-

Lnq‘k�hmchfm‘shnm�vnqjr�‘s�sgd�rb‘kd�ne�uhkk‘fdr�adb‘trd�hs�hr�a‘bjdc�to�ax�‘m�‘qrdm‘k�ne�rnbh‘k�bnmsqnk�
ldbg‘mhrlr�rn�ronms‘mdntr�sg‘s�vd�g‘qckx�jmnv�hs�hr�sgdqd-�Sgd�lnrs�rsqnmfkx�qdftk‘sdc�fqntor�hm�sgd�
vnqkc�‘qd�rl‘kk�fqntor)�sg‘mjr�sn�bntmskdrr�fdmdq‘shnmr�ne�fdmdshb�‘mc�btkstq‘k�dunktshnm�sg‘s�l‘jd�tr�sgd�
sqtrshmf�‘mc�bnnodq‘shud�rodbhdr�sg‘s�vd�‘qd-

Sgd�hcd‘�sg‘s�sqtrs�qdpthqdr�rnbh‘k�bnmsqnk�hr�o‘q‘cnwhb‘k�adb‘trd�rnbh‘k�bnmsqnk�hr�mns�sqtrshmf-�
Mdudqsgdkdrr)�rnbh‘k�bnmsqnk�bqd‘sdr�‘m�dmuhqnmldms�hm�vghbg�sqtrs�b‘m�fintqhrg-�Vgdm�vd�jmnv�sg‘s�nsgdqr�
b‘mmns�g‘ql�tr)�sg‘mjr�sn�‘�rsqnmf�rxrsdl�ne�rnbh‘k�bnmsqnkr)�sgdm�vd�b‘m�dwoqdrr�ntq�onrhshud�dlnshnmr�
‘mc�‘bshnmr�snv‘qc�nsgdqr�sn�sgdhq�etkk�dwsdms9�gdkohmf�adb‘trd�vd�v‘ms�sn)�mns�adb‘trd�vd�‘qd�enqbdc�
sn-�Vgdm�vd�eddk�sgqd‘sdmdc�ax�sgnrd�‘qntmc�tr)�ctd�sn�‘�k‘bj�ne�rnbh‘k�bnmsqnk)�vd�vhsggnkc�ntq�onrhshud�
dlnshnmr�‘mc�‘bshnmr�khjd�‘�rm‘hk�vhsgcq‘vhmf�hmsn�hsr�rgdkk-

Sghr�hr�vgx�odnokd�qdeq‘hm�eqnl�tmdsghb‘k�‘bsr…sn�sgd�dwsdms�sg‘s�sgdx�cn…hm�uhkk‘fd,rhydc�fqntor�‘mc�vgx�
bnnodq‘shnm�hr�‘bbnlo‘mhdc�ax�onrhshud�dlnshnmr�rtbg�‘r�rnkhc‘qhsx)�dlo‘sgx)�‘mc�sqtrs-�Sgd�qd‘rnm�sg‘s�
m‘shnmr�‘mc�nsgdq�k‘qfd�rnbh‘k�dmshshdr�rtbg�‘r�bnqonq‘shnmr�nodmkx�dmf‘fd�hm�tmdsghb‘k�‘bsr�hr�adb‘trd�
rnbh‘k�bnmsqnkr�‘qd�vd‘jdq�‘mc�‘qd�mns�rte«bhdms�sn�gnkc�sgd�vnkudr�ne�rdk«rgmdrr�‘s�a‘x-�Sghr�hr�vgx�
onkhshbh‘mr�b‘m�s‘kj�nodmkx�‘ants�m‘shnm‘k�rdke,hmsdqdrs�‘r�he�mnsghmf�dkrd�l‘ssdqr…dudm�sgntfg�‘�uhkk‘fdq�
vgn�s‘kjdc�hm�‘�bnlo‘q‘akd�e‘rghnm�vntkc�ad�qdf‘qcdc�‘r�hmr‘md-
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Tmcdqrs‘mchmf�sgd�m‘stqd�ne�sgd�oqnakdl�dm‘akdr�tr�sn�rxlo‘sghyd�vhsg�sgd�okhfgs�ne�Mnqv‘x�vgdm�hs�bgnnrdr�
gnv�sn�hmudrs�hm�sgd�fkna‘k�l‘qjds-�Khjd�‘�rm‘hk)�hs�lhfgs�v‘ms�sn�dldqfd�eqnl�hsr�rgdkk�‘mc�rtoonqs�sgd�lnrs�dsghb‘k�
dmsdqoqhrdr-�Ats�sn�cn�rn�lhfgs�ad�snn�bnrskx�hm�‘�l‘qjds�dmuhqnmldms�sg‘s�qdv‘qcr�m‘jdc�rdk«rgmdrr-�Mnqv‘x�lhfgs�
ad�qdpthqdc�sn�rgqhmj�hmsn�hsr�rgdkk�‘mc�l‘jd�rdk«rg�hmudrsldmsr�sn�rtquhud-��?esdq�‘kk)�rm‘hkr�g‘ud�rgdkkr�enq�‘�qd‘rnm-

?�sghqc�noshnm�hr�‘u‘hk‘akd�sn�Mnqv‘x�‘mc�‘kk�nsgdq�m‘shnmr)�vghbg�hr�sn�bqd‘sd�sgd�r‘ld�jhmcr�ne�rnbh‘k�
bnmsqnkr�‘s�‘�k‘qfd�rb‘kd�sg‘s�btqs‘hk�rdk«rgmdrr�hm�rl‘kkdq�fqntor-�Sghr�hr�‘krn�bnrskx)�khjd�hmudrshmf�hm�dsghb‘k�
dmsdqoqhrdr�sg‘s�cnm&s�xhdkc�sgd�ghfgdrs�oqn«sr)�ats�hs�g‘r�‘�lnqd�k‘rshmf�admd«s�adb‘trd�nmbd�‘�rnbh‘k�bnmsqnk�
hmeq‘rsqtbstqd�hr�hm�ok‘bd)�hs�hr�sgd�dsghb‘k�dmsdqoqhrdr�sg‘s�xhdkc�sgd�ghfgdrs�qdstqmr-�Mnqv‘x�g‘r�bnld�‘�knmf�
v‘x�sn�dloknx�sghr�oqhmbhokd�hm�hsr�ne«bh‘k�enqdhfm�onkhbx)�ats�hs�hr�bkd‘qkx�k‘ffhmf�adghmc�nm�sgd�fkna‘k�atrhmdrr�
rbdmd�vgdm�hs�bnldr�sn�nvm�hmudrsldmsr-

Sgdqd�hr�duhcdmbd�sg‘s�uhkk‘fd,khjd�rnbh‘k�bnmsqnkr�‘qd�rs‘qshmf�sn�enql�‘s�k‘qfdq�rb‘kdr�vhsgnts�sgd�gdko�ne�
fnudqmldmsr-�Hm�sgd�Tmhsdc�Rs‘sdr)�‘�mnmoqn«s�nqf‘mhy‘shnm�b‘kkdc�A,k‘a�’A�rs‘mcr�enq�admd«s(�oqnuhcdr�
‘�bdqsh«b‘shnm�rdquhbd�enq�bnqonq‘shnmr-�Sgnrd�sg‘s�‘ookx�enq�bdqsh«b‘shnm�qdbdhud�‘�rbnqd�nm�sgd�a‘rhr�ne�‘�
cds‘hkdc�dw‘lhm‘shnm-�He�sgd�rbnqd�dwbddcr�‘�bdqs‘hm�u‘ktd)�sgdm�sgd�bnlo‘mx�hr�odqlhssdc�sn�‘cudqshrd�hsrdke�
‘r�‘�A,Bnqonq‘shnm-�Whtih‘m�Bgdm�‘mc�Sgnl‘r�E-�Jdkkx�‘s�Ahmfg‘lsnm�Tmhudqrhsx&r�Rbgnnk�ne�L‘m‘fdldms�
qdbdmskx�‘m‘kxydc�‘�r‘lokd�ne�02/�A,bnqonq‘shnmr�‘mc�bnlo‘qdc�sgdl�sn�‘�mtladq�ne�l‘sbgdc�r‘lokdr�
ne�nsgdq�bnqonq‘shnmr-�Sgd�r‘lokdr�vdqd�l‘sbgdc�vhsg�qdrodbs�sn�fdnfq‘oghb‘k�knb‘shnm)�atrhmdrr�rdbsnq)�
bnqonq‘shnm�rhyd)�‘mc�nsgdq�u‘qh‘akdr-�Hm�‘kk�b‘rdr)�sgd�A,bnqonq‘shnmr�vdqd�dhsgdq�‘r�oqn«s‘akd�nq�lnqd�
oqn«s‘akd�’nm�‘udq‘fd(�sg‘m�sgd�bnqonq‘shnmr�hm�sgd�l‘sbgdc�r‘lokdr-�Dmf‘fhmf�hm�dsghb‘k�oq‘bshbdr�chc�mns�
gtqs)�‘mc�lhfgs�dudm�g‘ud�gdkodc)�sgdhq�anssnl�khmdr-

Lnqd ‘m‘kxrhr�vhkk�ad�qdpthqdc�sn�ohmonhms�vgx�A,bnqonq‘shnmr�cn�vdkk�ax�cnhmf�fnnc-�Nmd�onrrhahkhsx�hr�sg‘s�
sgdx�g‘ud�adbnld�khjd�uhkk‘fdr�hm�sgdhq�hmsdqm‘k�nqf‘mhy‘shnm�rn�sgdqd�hr�kdrr�rdk«rgmdrr�eqnl�vhsghm-�?mnsgdq�
onrrhahkhsx)�vghbg�hr�mns�ltst‘kkx�dwbktrhud)�hr�sg‘s�bnmrtldqr�‘qd�hmbqd‘rhmfkx�‘cnoshmf�‘�mnql�sg‘s�b‘trdr�
sgdl�sn�oqdedq�sn�cn�atrhmdrr�vhsg�dsghb‘k�bnlo‘mhdr�‘mc�sn�rgtm�tmdsghb‘k�bnlo‘mhdr)�dw‘bskx�‘r�sgdx�vntkc�
oqdedq�‘mc�‘unhc�odnokd�hm�‘�uhkk‘fd�rdsshmf-�Bdqsh«b‘shnm�‘r�‘�A,Bnqonq‘shnm�l‘jdr�hs�d‘rhdq�enq�bnmrtldqr�sn�
du‘kt‘sd�‘�bnlo‘mx&r�dsghb‘k�qdots‘shnm-�Jmnvhmf�rnldnmd&r�qdots‘shnm�bnldr�m‘stq‘kkx�hm�‘�uhkk‘fd�rdsshmf)�
ats�vnqj�hr�qdpthqdc�sn�oqnuhcd�sgd�r‘ld�hmenql‘shnm�‘s�‘�k‘qfdq�rb‘kd-�?cgdqdmbd�sn�nsgdq�bncdr�odqenqlr�
‘�rhlhk‘q�etmbshnm)�rtbg�‘r�sgd�TJ�Rsdv‘qcrgho�Bncd�’EQB�1/01()�sgd�Hmsdqm‘shnm‘k�Bnqonq‘sd�Fnudqm‘mbd�
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Mdsvnqj&r��Bncd�’HBFM(�nq�sgd�Rhmf‘onqd�Bncd�ne�Bnqonq‘sd�Fnudqm‘mbd�Rs‘sdldms�nm�sgd�Qnkd�ne�
Rg‘qdgnkcdqr�’RBFB(�sn�ldmshnm�‘�edv-

Sgdqd�‘qd�dudm�hmchb‘shnmr�sg‘s�sgd�bnqonq‘sd�vnqkc�hr�adbnlhmf�lnqd�uhkk‘fd,khjd�vhsgnts�qdpthqhmf�
enql‘k�bdqsh«b‘shnmr-�?r�‘m�dw‘lokd)�?ookd�bghde�dwdbtshud�Shl�Bnnj�v‘r�qdbdmskx�bqhshbhydc�ax�sgd�
M‘shnm‘k�Bdmsdq�enq�Otakhb�Onkhbx�Qdrd‘qbg�’MBOOQ(�enq�e‘hkhmf�sn�l‘whlhyd�oqn«s�enq�hsr�rg‘qdgnkcdqr�ax�
hmudrshmf�enq�sgd�admd«s�ne�sgd�bkhl‘sd�‘mc�sgd�dmuhqnmldms-�Bnnj�adb‘ld�rsqhjhmfkx�tords�‘mc�‘cuhrdc�
sgnrd�vhsg�rtbg�m‘qqnv�rdke,bdmsdqdc�fn‘kr�sn�rdkk�sgdhq�rsnbjr-�Gd�v‘r�adg‘uhmf�oqdbhrdkx�‘r�‘�fnnc�
uhkk‘fdq�vntkc�adg‘ud�fl�‘mc�he�ghr�qd‘bshnm�adb‘ld�sgd�mnql�‘lnmf�k‘qfd�bnqonq‘sd�dmshshdr)�sgd�fkna‘k�
uhkk‘fd�vntkc�adbnld�lnqd�khjd�‘�qd‘k�uhkk‘fd�vhsgnts�sgd�mddc�enq�enql‘k�bdqsh«b‘shnmr-�

Hs�lhfgs�rddl�snn�fnnc�sn�ad�sqtd�sg‘s�bnmrtldqr�‘mc�sgd�bnqonq‘sd�vnqkc�‘qd�ronms‘mdntrkx�rs‘qshmf�
sn�gnkc�sgd�vnkudr�ne�rdk«rgmdrr�‘s�a‘x�ax�hlokdldmshmf�sgd�r‘ld�jhmcr�ne�rnbh‘k�bnmsqnk�sg‘s�vd�s‘jd�enq�
fq‘msdc�‘s�‘�uhkk‘fd�rb‘kd-�He�sghr�chc�bnld�sn�o‘rr)�sgdm�Mnqv‘x�vntkc�mn�knmfdq�ad�e‘bdc�vhsg�che«btks�
bgnhbdr�hm�gnv�sn�hmudrs�hsr�u‘rs�vd‘ksg�hm�sgd�fkna‘k�l‘qjds)�adb‘trd�sgd�lnrs�dsghb‘k�bnlo‘mhdr�vntkc�
‘krn ad�sgd�lnrs�oqn«s‘akd-�Ats�he�sghr hr�g‘oodmhmf�‘s�‘kk)�hs�hr�rshkk�hm�hsr�hmhsh‘k�rs‘fdr-��?s�oqdrdms)�hs�hr�rshkk�
sgd�b‘rd�sg‘s�rnld�ne�sgd�lnrs�oqn«s‘akd�hmudrsldmsr�‘qd�ne�sgd�b‘mbdqntr�u‘qhdsx-

Sgdqdenqd)�Mnqv‘x�hr�rshkk�e‘bdc�vhsg�‘�che«btks�lnq‘k�bgnhbd�rhlhk‘q�sn�sg‘s�ne�lnrs�hmudrsnqr-�Hs�b‘m�
qdl‘hm�hm�hsr�rgdkk�‘mc�l‘jd�sgd�lnrs�oqn«s‘akd�hmudrsldmsr�sn�l‘whlhyd�rgnqs,sdql�qdstqmr�enq�hsr�
rg‘qdgnkcdqr�’hm�sghr�b‘rd�sgd�Mnqvdfh‘m�onotk‘shnm(�vhsgnts�qdf‘qc�sn�vnqkcvhcd�dsghb‘k�bnmbdqmr)�nq�
hs�b‘m�dldqfd�eqnl�hsr�rgdkk)�khud�to�sn�hsr�hcd‘k�rs‘mc‘qcr�hm�cnldrshb�‘r�vdkk�‘r�enqdhfm�onkhbx)�‘mc�inhm�
vhsg�nsgdq�qhfgs,lhmcdc�hmchuhct‘kr)�bnqonq‘shnmr)�‘mc�m‘shnmr�sn�gdko�bqd‘sd�sgd�rnbh‘k�bnmsqnk�rxrsdl�
sg‘s�b‘m�l‘jd�dsghb‘k�oq‘bshbdr�lnrs�oqn«s‘akd-�Sgd�bqtbh‘k�onhms�hr�sg‘s�sghr�hr�‘�vhm,vhm�rhst‘shnm�hm�sgd�
knmf�sdql�rhmbd�tkshl‘sdkx�vd�‘qd�‘kk�hm�sgd�r‘ld�an‘s)�‘mc�vg‘s�hr�fnnc�enq�sgd�vnqkc)�hm�‘�knmf,sdql�
rtrs‘hm‘ahkhsx�odqrodbshud)�vhkk�‘krn�ad�fnnc�enq�Mnqvdfh‘mr-

?�Mdv�MWqqWshud
Hm�sghr�drr‘x)�vd�g‘ud�rjdsbgdc�‘�rtqoqhrhmfkx�rhlokd�rnktshnm�sn�sgd�‘oo‘qdms�bnmfihbs�adsvddm�rdke,
hmsdqdrs�‘mc�ltst‘k�admd«sr�‘s�‘kk�ghdq‘qbghb‘k�kdudkr-�Vd�‘qd�rtffdrshmf�sg‘s�sgd�rnbh‘k�cxm‘lhbr�
sg‘s�s‘jd�ok‘bd�m‘stq‘kkx�‘mc�ronms‘mdntrkx�hm�uhkk‘fdr�b‘m�ad�rb‘kdc�to�sn�oqdudms�sgd�dsghb‘k�
sq‘mrfqdrrhnmr�sg‘s�qntshmdkx�s‘jd�ok‘bd�‘s�‘�k‘qfd�rb‘kd-�Vgx�hr�rtbg�‘�rhlokd�rnktshnm�mns�lnqd�
vhcdkx�jmnvm�‘mc�chrbtrrdc=�Vghkd�vd�hlldch‘sdkx�qd‘khyd�sghr�vgdm�hs�bnldr�sn�bdkk,nqf‘mhrl�
qdk‘shnmrghor�nq�hmchuhct‘kr�vhsghm�uhkk‘fdr)�vd�cn�mns�qd‘khyd�sg‘s�sgd�r‘ld�oqhmbhokdr�‘krn�gnkc�enq
bnlo‘mhdr�nq�m‘shnmr-�Nmd�qd‘rnm�hr�adb‘trd�ne�‘m�‘ksdqm‘shud�m‘qq‘shud�sg‘s�oqdsdmcr�sg‘s�sgd�nmkx�
rnbh‘k�qdronmrhahkhsx�ne�‘�bnlo‘mx�hr�sn�l‘whlhyd�hsr�anssnl�khmd-�Eqdd�l‘qjdsr�vhkk�hmrtqd�sg‘s�rnbhdsx�
admd«sr�‘r�‘�qdrtks-�Sghr�m‘qq‘shud�l‘jdr�hs�rddl�qd‘rnm‘akd�sn�dkhlhm‘sd�rnbh‘k�bnmsqnkr…oqdbhrdkx�
sgd�noonrhsd�ne�vg‘s�mddcr�sn�ad�cnmd-�Fnudqmldmsr�g‘ud�addm�tmcdq�sgd�rodkk�ne sghr�m‘qq‘shud�enq�
md‘qkx�4/�xd‘qr�cdrohsd�‘�fihlrx�rbhdmsh«b�entmc‘shnm�‘mc�‘lokd�duhcdmbd�enq�hsr�g‘qletk�deedbsr-�
Vd�b‘m�aqd‘j�sgd�rodkk�ne�sgd�nkc�m‘qq‘shud�ax�mnshmf�rnldsghmf�sg‘s�vhkk�‘ood‘q�tssdqkx�nauhntr�
hm�qdsqnrodbs9�Sgd�tmqdftk‘sdc�otqrths�ne�rdke,hmsdqdrs�hr�b‘mbdqntr�‘s�‘kk�rb‘kdr-�Sn�bqd‘sd�‘�fkna‘k�
uhkk‘fd)�vd�ltrs�knnj�sn�qd‘k�uhkk‘fdr-�
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Manyå
ne�tr�mn�knmfdq�v‘hs�tmshk�vd�adbnld�hkk��sn�khud�‘�gd‘ksghdq�khed�adb‘trd�sgdqd�hr�mnv�
rte«bhdms�jmnvkdcfd�sn�dhsgdq�oqdudms�nq�sqd‘s�chrd‘rd�d‘qkx-�Gtl‘mr�‘qd�udqx�bnlokdw�
nqf‘mhrlr)�‘mc�ntq�mtldqntr�nqf‘mr ‘mc�bdkkr�vnqj�hm�g‘qlnmx�vgdm�vd�‘qd�gd‘ksgx-�

Bnmrdptdmskx)�rhfmh«b‘ms�dlog‘rhr�hr�ok‘bdc�nm�rs‘xhmf�gd‘ksgx�‘mc�oqdudmshmf�hkkmdrr-�Vgx�mns�sgd�r‘ld�
‘ooqn‘bg�enq�ntq�rnbhdsx=�Rgntkcm&s�vd�sqx�sn�bqd‘sd�‘�gd‘ksgx�rnbhdsx�adenqd�hs�adbnldr�hkk=
�
?�rnbhdsx&r�gd‘ksg�hr�bqd‘sdc�sgqntfg�k‘vr�sg‘s�‘qd�e‘hq�‘mc�hmrshstshnmr�sg‘s�‘kknv�odnokd�sn�fintqhrg�‘mc�otqrtd�sgdhq�
fn‘kr-�Cndrm&s�ntq�fnudqmldms�dwhrs�sn�mtqstqd�rnbh‘k�‘mc�onkhshb‘k�hmsdqdrsr=�Rgntkcm&s�vd�o‘qshbho‘sd�hm�cdsdqlhmhmf�
vg‘s�sg‘s�rgntkc�ad=�B‘m�vd�ad�gdkc�‘bbntms‘akd�enq�vg‘s�qdrtksr�vgdm�vd�cdsdqlhmd�sgdqd�hr�oqdu‘kdmbd�ne�‘�chrd‘rd�
hm�ntq�rnbhdsx=�Bdqs‘hmkx�vd�b‘m�gd‘k�ntqrdkudr�adb‘trd�sgdqd�‘qd�‘m�hm«mhsd�mtladq�ne�bgnhbdr�‘r�sn�gnv�vd�b‘m�
nqf‘mhyd�ntqrdkudr�‘mc�u‘khc�v‘xr�enq�tr�sn�cdsdqlhmd�he�vd�‘qd�e‘kkhmf�rgnqs�ne�lddshmf�dwodbs‘shnmr-�Ats�sgdm)�sghr�
qdpthqdr�tmcdqrs‘mchmf�sgd�zahf�ohbstqd·�‘mc�‘ccqdrrhmf�sgd�ptdrshnm�ne�vgn�admd«sr�eqnl�bdqs‘hm�bgnhbdr-
�
Nmd�v‘x�vd�rs‘qs�fdsshmf�ntq�sgntfgsr�hm�khmd�vhsg�sgd�ahf�ohbstqd�hr�sn�bnmrhcdq�sgd�T-R-&r�hmbqd‘rhmf�dbnmnlhb�
hmdpt‘khsx-�Sgdqd�hr�fqnvhmf�bnmrdmrtr�sg‘s�sghr�g‘r�adbnld�‘�oqnakdl)�‘mc�hs�g‘c�adftm�sn�dldqfd�‘f‘hm�hm�
sgd�086/r…drodbh‘kkx�hm�sgd�Tmhsdc�Rs‘sdr…‘mc�hs�hr�g‘uhmf�‘�aqn‘c�deedbs�enkknvhmf�sgd�cddo�qdbdrrhnm)�rs‘qshmf�
hm�1//7-�Ctqhmf�sgd�k‘rs�oqdrhcdmsh‘k�q‘bd)�sgd�O‘sqhnshb�Lhkkhnm‘hqdr�dldqfdc�sn�oqnlnsd�ghfgdq�s‘wdr�enq�sgd�
qhbg�‘mc�qdctbd�hmbnld�hmdpt‘khsx-

Sgdqd�hr�fqnvhmf�bnmrdmrtr�sg‘s�hmdpt‘khsx�hr�‘�ahf�oqnakdl)�‘mc�‘�rnktshnm�hr�mddcdc-
�
Ltbg)�sgdm)�g‘r�addm�dktbhc‘sdc�hm�qdbdms�xd‘qr�‘ants�fqnvhmf�hmdpt‘khsx�idno‘qchyhmf�sgd�lhcckd�bk‘rr�fl�nesdm�
bnmrhcdqdc�‘r�drrdmsh‘k�enq�sgd�bqd‘shnm�‘mc�l‘hmsdm‘mbd�ne�‘�cdlnbq‘shb�rxrsdl-�Hm�1/02)�sgd�Mdv�Xnqj�Shldr�
ptnsdc�Oqdrhcdms�Na‘l‘�‘r�r‘xhmf�sg‘s�sgd�hmbnld�f‘o�hr�eq‘xhmf�sgd�T-R-�rnbh‘k�e‘aqhb)�‘mc�etdkhmf�sgd�cdbkhmd�
ne�sgd�lhcckd bk‘rr-�
�
Fqnvhmf�hmdpt‘khsx�hr�‘�e‘bs:�hsr�deedbsr�‘qd�bnmsdmshntr-�Vd�mddc�sn�bnmrhcdq�gnv�?ldqhb‘mr�enql�nohmhnmr�‘mc�
l‘jd�cdbhrhnmr)�ats�«qrs�vd�mddc�sn�dk‘anq‘sd�etqsgdq�nm�hmbnld�hmdpt‘khsx�‘mc�sgd�lhcckd�bk‘rr-
�
Kds&r�‘rrtld�gdqd�sg‘s�sgd�vnqjhmf�bk‘rr�hr�hmbktcdc�hm�sgd�lhcckd�bk‘rr)�nq�‘s�kd‘rs�hr�odqbdhudc�sn�ad�ax�dkdbsdc�
ne«bh‘kr-�Sghr�bk‘rr�hr�pthsd�‘�k‘qfd�nmd-��Vgx�hr�sgd�knvdq�bk‘rr�adhmf�kdes�nts�ne�sgd�chrbtrrhnm=�G‘udm&s�sgdx�addm�
‘eedbsdc)�snn)�he�mns�lnqd�rdudqdkx)�ax�sgd�fqd‘s�qdbdrrhnm)�rknv�qdbnudqx)�‘mc�hmbqd‘rhmf�hmdpt‘khsx=�Ne�bntqrd�sgdx�
g‘ud)�ats�sgdx�duhcdmskx�k‘bj�sgd�onvdq)�hmfitdmbd)�mtladqr)�qdrntqbdr)�‘mc�nqf‘mhy‘shnm�sn�g‘ud�sgdhq�onkhbx�mddcr�
‘mc�hmsdqdrsr�hmbktcdc-�Sgdx�‘qd�fqnrrkx�tmcdqqdoqdrdmsdc-�Gnvdudq)�hs�v‘rm&s�‘kv‘xr�sghr�v‘x-
�
Sgd�085/r�v‘r�sgd�cdb‘cd�ne�sgd�V‘q�nm�Onudqsx-�Hs�v‘r�tm‘a‘rgdckx�hmsdmcdc�sn�‘ccqdrr�onudqsx�hm�sgd�
qhbgdrs�m‘shnm�nm�d‘qsg)�‘mc�hs�chc�rtbbddc�hm�qdctbhmf�hs�ld‘rtq‘akx-�Gnvdudq)�sgd�sqdmc�g‘c�rs‘qsdc�d‘qkhdq�
‘mc�v‘r�‘m�ntsfqnvsg�ne�sgd�Mdv�Cd‘k�sg‘s�adf‘m�hm�sgd�082/r�‘mc�r‘v�rhfmh«b‘ms�rsqhcdr�hm�qdctbhmf�
onudqsx�‘mc�hmbnld�hmdpt‘khsx�‘esdq�VVHH-�Sgdqdenqd)�hs�hr�mns�mdbdrr‘qhkx�bg‘q‘bsdqhrshb�ne�sgd�Tmhsdc�Rs‘sdr�
sn�g‘ud�‘kv‘xr�addm�hmcheedqdms�sn�sgd�onnq�‘mc�hmbnld�hmdpt‘khsx-�Vgdsgdq�rtbg�bhqbtlrs‘mbdr�b‘m�nq�vhkk�
nbbtq�‘f‘hm�hr�mns�sgd�onhms�gdqd-�Q‘sgdq)�hs�hr�‘�l‘ssdq�ne�vgdsgdq�sgd�ahf�ohbstqd�ltrs�hmbktcd�‘kk�?ldqhb‘mr�
‘mc�gnv�sn�qdctbd�hmbnld�hmdpt‘khsx-�Hm�snc‘x&r�vnqkc�sn�hfmnqd�sdmr�ne�lhkkhnmr�ne�?ldqhb‘mr�‘mc�rs‘mc�ax�
hckx�vghkd�hmdpt‘khsx�fqnvr�hr�mns�nmkx�tmgd‘ksgx)�hs�hr�rthbhc‘k-
�
Sgd�Qdotakhb‘m�‘mc�Cdlnbq‘shb�o‘qshdr�g‘ud�hcdmsh«dc�svn�aqn‘c�rsqd‘lr�ne�onkhshb‘k�‘mc�dbnmnlhb�
bnmrbhntrmdrr�hm�sgd�T-R-��Sgdrd�rsqd‘lr�g‘ud�addm�hm�unftd�enq�nudq�dhfgs�cdb‘cdr)�vhsg�u‘qhntr�mt‘mbdr-�
Xds�sgdx�cheedq�vgdm�bnmsq‘rsdc�vhsg�sgd�q‘mfd�ne�odqrodbshudr�nm�sgd�qnkd�ne�fnudqmldms�hm�vdkk,cdudknodc�
cdlnbq‘bhdr-
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Sghr�ltbg�aqn‘cdq�rodbsqtl�bnmrshstsdr�sgd�qd‘kkx�ahf�ohbstqd9�nmd�sg‘s�s‘jdr�hmsn�bnmrhcdq‘shnm�sgd�fqd‘s�
u‘qhdsx�ne�cdlnbq‘shb�rs‘sdr�hm�sgd�vnqkc�snc‘x�‘mc�sgd�dwsdms�sn�vghbg�vg‘s�hr�qd‘kkx�‘�cdlnbq‘shb�rnbhdsx�
g‘r�dunkudc�sn�ad�hm�sgd�10rs�bdmstqx-�?ksgntfg�hs�l‘x�ad�udqx�nauhntr�sn�nsgdqr)�?ldqhb‘mr�‘qd�hmbkhmdc�sn�rdd�
sgd�vnqkc�sgqntfg�sgdhq�nvm�btkstq‘k�kdmr)�‘mc�sghr�b‘m�onrd�fqd‘s�qhrjr�enq�sgdl�‘mc�sgd�qdrs�ne�sgd�vnqkc�hm�
tmcdqrs‘mchmf�sgd�ahf�ohbstqd-�

Hs�hr�bg‘kkdmfhmf�enq�?ldqhb‘mr�dudm�vgdm�sgdx�dloknx�‘�rbhdmbd,a‘rdc�‘ooqn‘bg�vgdm�tmcdqs‘jhmf�
qdrd‘qbg)�‘m‘kxrhr)�‘mc�cq‘vhmf�bnmbktrhnmr-�Sgdx�‘qd�sgdm�‘s�bnmrhcdq‘akd�qhrj�ne�adhmf�lxnohb)�bnmrsq‘hmdc)�
‘mc�qdkh‘ms�nm�nmd�m‘shnm,rs‘sd&r�ghrsnqx�‘mc�sgdhq�nvm�btkstq‘k�dunktshnm�sn�fthcd�dudm�rbgnk‘qkx�otqrthsr)�
vghbg�qdpthqd�tslnrs�naidbshuhsx�‘mc�rdke�‘v‘qdmdrr�ne�btkstq‘k�bnmchshnmhmf�‘mc�rnbhds‘k�‘bbdos‘mbd-

?s�sgd�shld�ne�sgd�entmchmf�ne�sgd�Tmhsdc�Rs‘sdr)�onkhshb‘k�sgntfgs�oqhnqhshydc��bnlokdsd�eqddcnl�eqnl�
‘tsgnqhsx-�Sghr�hr�gnv�sgd�Entmchmf�E‘sgdqr�adkhdudc�sgdx�vntkc�‘bghdud�hmchuhct‘k�‘mc�rnbhds‘k�vdkk,
adhmf-�Sn�sgd�bnknmhrsr)�zfnudqmldms·�qdoqdrdmsdc�‘�lnm‘qbghb‘k�‘tsgnqhsx)�‘mc�hs�v‘r�‘tsgnqhs‘qh‘m-�Sgd�
qdk‘shnmrgho�adsvddm�sgdrd�‘tsgnqhshdr�g‘c�sn�ad�bnlokdsdkx�rdudqdc)�‘mc�‘mx�etstqd�fnudqmldms�rdudq‘kkx�
bnmrsq‘hmdc-�Ok‘bhmf�khlhsr�nm�vg‘s�sgd�fnudqmldms�bntkc�cn�v‘r�sgd�adrs�v‘x�sn�‘bghdud�hmcdodmcdmbd)�
eqddcnl)�‘mc�otqrtd�g‘oohmdrr-

Gdmbd�sgd�kdrr�fnudqmldms)�sgd�adssdq�dwbdos�sn�dmrtqd�cnldrshb�sq‘mpthkhsx)�cdedmc�‘f‘hmrs�enqdhfm�sgqd‘sr)�
‘mc�dmrtqd�sgd�qtkd�ne�k‘v�hm�bnlldqbd-�?kk�ne�sghr�bntkc�ad�adrs�‘bghdudc�sgqntfg�‘�qdotakhb�sg‘s�‘cgdqdc�
sn�ok‘bhmf�rsqhbs)�bnmrshstshnm‘kkx�dmrgqhmdc�khlhsr�nm�dhsgdq�bg‘mfhmf�sgd�nqhfhm‘kkx�‘ooqnudc�etmc‘ldms‘k�
cnbtldms�sn�qdrsqhbs�o‘rrhmf�m‘shnm‘k�kdfhrk‘shnm�nq�ax�dqdbshmf�rdo‘q‘shnm�ne�onvdqr�‘mc�bgdbjr�‘mc�
a‘k‘mbdr�hm�odqodsthsx-�A‘rhb�sdmdsr�ne�cdlnbq‘shb�fnudqmhmf�khjd�l‘inqhsx�qtkd)�nmd�odqrnm)�nmd�unsd�sg‘s�
‘qd�bnmrhcdqdc�hmuhnk‘sd�bg‘q‘bsdqhrshb�ne�‘�cdlnbq‘shb‘kkx�etmbshnmhmf�m‘shnm�vdqd�mns�hmsdfq‘k�sn�sgd�
drs‘akhrgldms�ne�sgd�Tmhsdc�Rs‘sdr�hm�0676-�Rn)�‘m�dlog‘rhr�nm�khlhshmf�fnudqmldms�‘tsgnqhsx�mddcr�sn�ad�
tmcdqrsnnc�hm�sgd�bnmsdws�ne�T-R-�f‘hmhmf�hmcdodmcdmbd�eqnl�Aqhs‘hm�hm�sgd�07sg�bdmstqx-

Etqsgdq)�vg‘s�bnmrshstsdr�cdlnbq‘bx�g‘r�dunkudc�bnmrhcdq‘akx�rhmbd�sgd�ahqsg�ne�sgd�Tmhsdc�Rs‘sdr-�Sgd�dunktshnm�
ne�cdlnbq‘shb�sgdnqx�‘mc�oq‘bshbdr�qdrtksr�eqnl�sgd�dwodqhdmbdr�ne�odnokd�vhsg�fnudqmldms�nudq�shld�sn�l‘jd�
hs�‘bbntms‘akd�sn�dmuhqnmldms‘k�bg‘mfdr�‘mc�cdudknoldmsr�cnldrshb‘kkx�‘mc�‘aqn‘c-�Fqd‘s�Aqhs‘hm�l‘x�g‘ud�
addm�‘m�‘tsgnqhs‘qh‘m�fnudqmldms�nq�lnm‘qbghb‘k�lnsgdq�bntmsqx�‘s�sgd�shld�ne�sgd�?ldqhb‘m�Qdunktshnm)�‘mc�
rnldvg‘s�hmsdqdrshmfkx�qdl‘hmr�‘�lnm‘qbgx�dudm�snc‘x:�gnvdudq)�hm�rdudq‘k�qdrodbsr�Fqd‘s�Aqhs‘hm�bnldr�bknrdq�
sn�oqnuhchmf�‘�etkkdq�dlanchldms�ne�vg‘s�pt‘kh«dr�‘r�‘�cdlnbq‘shb�m‘shnm�-

B‘m‘c‘)�vghbg�mdudq�bk‘hldc�hsr�hmcdodmcdmbd�eqnl�Fqd‘s�Aqhs‘hm�ax�ld‘mr�ne�qdunktshnm‘qx�‘bshnm…‘mc�
v‘r�ro‘qdc�bhuhk�v‘q…hr�‘krn�bnmrhcdqdc�‘m�‘cu‘mbdc�cdlnbq‘shb�rxrsdl-�Hs�g‘r�hmrshstshnmr�‘mc�onkhbhdr�sg‘s�
dunkudc�hm�v‘xr�sg‘s�vdqd�kdrr�stltkstntr�sg‘m�sg‘s�ne�Tmhsdc�Rs‘sdr-�

Adb‘trd�sgd�T-R-�dmrgqhmdc�hsr�drrdmsh‘k�u‘ktdr�hm�sgd�Bnmrshstshnm)�hs�g‘r�hqnmhb‘kkx�adbnld�g‘qcdq�sn�qduhrd�
ntq�hmrshstshnmr�‘r�‘�rnbhdsx&r�mddcr�dunkud-�Sgd�oqdrdms�qnkd�ne�fnudqmldms‘k�cda‘sd�hm sgd�Tmhsdc�Rs‘sdr�
b‘qqhdr�nm�‘r�he�hs�vdqd�rshkk�sgd�07sg�bdmstqx-

Cdlnbq‘bx�g‘r�dldqfdc�‘r�‘�vnqkcvhcd�ogdmnldmnm…g‘uhmf�f‘hmdc�aqn‘c�hmsdqm‘shnm‘k�‘bbdos‘mbd-�Sghr�
oqnentmc�bg‘mfd�cndr�mns�ld‘m�hs�hr�oq‘bshbdc�tmhudqr‘kkx-�K‘xhmf�bk‘hl�sn�adhmf�‘�cdlnbq‘bx)�nq�‘bshmf�hm�
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‘bbnqc‘mbd�vhsg�cdlnbq‘shb�oqhmbhokdr)�hr�nesdm�hsdq‘sdc�ats�vgdm�ld‘rtqdc�‘f‘hmrs�‘fqddc,tonm�bqhsdqh‘�‘mc�
rs‘mc‘qcr)�fnudqmldmsr�nesdm�e‘kk�rgnqs�ne�lddshmf�rnld�he�mns�‘kk�sg‘s�‘qd�qdpthqdc�sn�pt‘khex-�Sgdqd�hr�‘krn�sgd�
l‘ssdq�ne�cdfqdd�sn�vghbg�sgd�qdpthqdldmsr�‘qd�lds�‘mc�sgd�‘ahkhsx�sn�bnlo‘qd�‘mc�bnmsq‘rs�nmd�m‘shnm�vhsg�
‘mnsgdq�ax�ld‘mr�ne�‘�gnrs�ne�hmsdqm‘shnm‘k�nqf‘mhy‘shnmr)�otakhb�‘mc�oqhu‘sd)�sg‘s�q‘sd�sgd�m‘shnmr�ne�sgd�vnqkc�
nm�gtl‘m�cdudknoldms�‘mc�o‘qshbho‘shnm�hm�fnudqmldms-
�
Sgd�Tmhsdc�Rs‘sdr�chc�mns�g‘ud�sn�bnmbdqm�hsrdke�hm�0676)�vgdm�hs�q‘sh«dc�sgd�Bnmrshstshnm)�ne�gnv�vdkk�hs�e‘qdc�hm�
drs‘akhrghmf�‘mc�oqdrdquhmf�‘�cdlnbq‘shb�rs‘sd�nq�he�hs�bnlo‘qdc�e‘unq‘akx�vhsg�sgd�qdrs�ne�sgd�vnqkc-�Sgdqd�vdqd�
mn�vdkk,drs‘akhrgdc�lncdkr�nq�b‘rdr�sn�ad�rstchdc�‘mc�bnmrhcdqdc�enq�‘cnoshnm-�Mnv�sgdqd�‘qd�s‘mfhakd�a‘rdr�sn�
cn�sghr…vhsg�hmdpt‘khsx�bnmrhcdqdc�‘m�nars‘bkd�sn�l‘hms‘hmhmf�‘mc�‘bghduhmf�cdlnbq‘bx)�‘mc�vhsg�sgd�Tmhsdc�
Rs‘sdr�g‘uhmf�sgd�fqd‘sdrs�cdfqdd�ne�‘mx�dbnmnlhb‘kkx�cdudknodc�m‘shnm-
�
K‘qfd�rb‘kd�cdlnbq‘shb�fnudqm‘mbd�hr�mdv�ax�dunktshnm‘qx�rs‘mc‘qcr-�Sgd�dldqfdmbd�ne�rbhdmbd�‘mc�‘�rbhdmsh«b�
tmcdqrs‘mchmf�ne�gtl‘m�m‘stqd�v‘r�‘�mdbdrr‘qx�oqdbnmchshnm-�Sgd�k‘bj�ne�rtbg�jmnvkdcfd�dwok‘hmr�‘rodbsr�
ne�sgd�?ldqhb‘m�fnudqmldms‘k�rxrsdl�sg‘s�rgntkc�ad�qdf‘qcdc�‘r�‘mshpt‘sdc9�Gnv�bntkc�‘�rbhdmsh«b‘kkx�a‘rdc�
enql�ne�fnudqmldms�dldqfd�hm�‘m�07sg�bdmstqx�vgdm�sgd�enqldq�v‘r�hm�‘�m‘rbdms�rs‘sd=�Lx�bnmsdmshnm�hr�sg‘s�
hs�bntkc�mns)�‘mc�sghr�gdkor�sn�dwok‘hm�vgx�ntq�bnmrshstshnm�ok‘bdr�fqd‘s�gdcfdr�‘mc aknbj‘cdr�‘f‘hmrs�bnmrdms�
ax�sgd�fnudqmdc)�he�nmd�ld‘mr�ax�sghr�tmhudqr‘k�eq‘mbghrd�l‘inqhsx�qtkd:�oqnuhchmf�enq�sgd�fdmdq‘k�vdke‘qd�ne�
sgd�odnokd:�tmhudqr‘k�ghfg�pt‘khsx�eqdd�otakhb�dctb‘shnm:�qtkd�ne�k‘v�udqrtr�oqhuhkdfd:�nmd�odqrnm)�nmd�unsd:�mn�
khedshld�‘oonhmsldmsr:�‘�ghfgkx�hmenqldc�dkdbsnq‘sd�vhsg�‘bbdrr�sn�otakhb�hmenql‘shnm…tms‘qmhrgdc�mnq�edssdqdc�
ax�lnmdxdc�hmsdqdrsr:�‘mc�rodbh‘k�‘bbdrr)�enq�rs‘qsdqr-��
�
Sgd�ptdrshnm�ne�gnv�sn�bqd‘sd�‘m�hmenqldc�dkdbsnq‘sd�v‘r�mns�fhudm�dmntfg�sgntfgs�ax�sgd�eq‘ldqr�ne�sgd�T-R-�
Bnmrshstshnm-�Vgdm�‘mc�vgdqd�hr�sgd�sgdnqx�‘mc�oq‘bshbd�ne�cdlnbq‘shb�fnudqm‘mbd�fnhmf�sn�ad�oq‘bshbdc=�Lnrs�
rnbh‘k�hmrshstshnmr�sg‘s�nmd�dmbntmsdqr�‘qd�‘tsgnqhs‘qh‘m�‘mc�cn�mns�dwdlokhex�cdlnbq‘shb�oqhmbhokdr-�Vg‘sdudq�
‘rrtloshnmr�vdqd�adhmf�l‘cd�‘s�sgd�shld�‘ants�adhmf�ghfgkx�hmenqldc�‘mc�bnlodsdms�hm�bhuhb�dmf‘fdldms�vdqd�
k‘qfdkx�hfmnqdc)�‘mc�edv�hm�e‘bs�g‘c�sgd�oqhuhkdfd�ne�dhsgdq�qtmmhmf�enq�ne«bd�nq�unshmf-�Sgd�rtardptdms�dldqfdmbd�
ne�eqdd�‘mc�tmhudqr‘k�otakhb�dctb‘shnm�chc�mns�nbbtq�tmshk�ltbg�k‘sdq-�Hsr�otqonrd�v‘r�a‘rhb‘kkx�sn�sq‘mrlhs�btkstq‘k�
u‘ktdr�‘mc�sq‘chshnmr�‘mc�oqdo‘qd�bghkcqdm�enq�‘�etstqdld‘mr�sn�adbnld�rdke�rte«bhdms-
�
Ats�dunkuhmf�‘�cdlnbq‘shb�rs‘sd�hr�bnlokdw-�Hs�hr�oqdchb‘sdc�nm�sgd�‘rrtloshnm�sg‘s�ntq�rodbhdr…mns�‘�
jhmf)�mnahkhsx)�‘qhrsnbq‘shb�dkhsd)�nq�oktsnbq‘sr)�ats�dudqxnmd…g‘r�sgd�b‘o‘bhsx�sn�fnudqm-�Gnvdudq)�‘ardms�
oqdo‘q‘shnm�enq�rtbg�‘�fqd‘s�qdronmrhahkhsx)�gnv�b‘m�bhshydmr�ad�dwodbsdc�sn�g‘mckd�hs=�Vgdm�‘mc�vgdqd�hr�
sgd�sgdnqx�‘mc�oq‘bshbd�ne�cdlnbq‘bx�fnhmf�sn�rs‘qs�‘mc�ad�cdlnmrsq‘sdc�‘mc�oq‘bshbdc=�Vhkk�sghr�ad�hm�sgd�
gnld)�bgtqbg)�rbgnnk)�nq�ok‘bd�ne�dloknxldms)�‘mc�‘u‘hk‘akd�sn�‘kk�qdf‘qckdrr�ne�odqrnm‘k�bhqbtlrs‘mbdr=��
Sghr�hr�ghfgkx�tmkhjdkx�adb‘trd�lnrs�hmrshstshnmr�hm�sgd�Tmhsdc�Rs‘sdr�‘qd�mns�cdlnbq‘shb‘kkx�nodq‘sdc)�ats�
‘tsgnqhs‘qh‘m�nq�sno,cnvm�vhsg�edv�dwbdoshnmr-�Bnmrdptdmskx)�vgdm�odnokd�qd‘bg�sgd�‘fd�ne�07)�sgdx�‘qd�
dkhfhakd�sn�unsd)�ats�vgdsgdq�sgdx�‘qd�dudm�vdkk�oqdo‘qdc)�lnshu‘sdc)�nq�g‘ud�‘mx�dwodqhdmbd�sn�cq‘v�nm�hr�
‘mnsgdq�l‘ssdq-�Sgdqd�hr�mn�rlnnsg�sq‘mrhshnm�dwbdos�enq�sgd�edv�vgn�bnld�eqnl�dwbdoshnm‘k�a‘bjfqntmcr�
‘mc�‘qd�fdmdq‘kkx�eqnl�ghfgkx�‘efitdms�e‘lhkhdr-�Sghr�hr�nmd�‘rodbs�ne�sgd�hlo‘bs�ne�hmdpt‘khsx�sg‘s�v‘r�mdhsgdq�
bnmrhcdqdc�mnq�‘mshbho‘sdc�‘r�‘m�hrrtd�vgdm�sgd�Tmhsdc�Rs‘sdr�v‘r�adhmf�enqfdc-�Hs�qdl‘hmr�‘m�hrrtd�snc‘x�
sg‘s�hr�mns�adhmf�‘ccqdrrdc�ax�sgd�l‘hmrsqd‘l�onkhshb‘k�o‘qshdr�sg‘s�g‘ud�hm�deedbs�mn�oqdrdms�nq�enqdrdd‘akd�
uh‘akd�bnlodshshnm-
�
?r�o‘qs�ne�sgd�qd‘kkx�ahf�ohbstqd)�vd�g‘ud�sn�bnmrhcdq�vgdsgdq�cdlnbq‘bx�hr�dudm�‘�onrrhahkhsx�vhsgnts�fqd‘sdq�
dpt‘khsx-�Vd�g‘ud�‘kk�gd‘qc�O‘sqhbj�Gdmqx&r�q‘kkxhmf�bqx�zFhud�ld�khadqsx�nq�cd‘sg-·�Khadqsx�‘mc�eqddcnl�‘qd�
sntsdc�‘r�oqddlhmdms)�vghkd�dpt‘khsx�hr�uhdvdc�vhsg�‘ooqdgdmrhnm�ax�lnrs�?ldqhb‘mr-�

Xds�khadqsx.eqddcnl�hr�‘bst‘kkx�‘�ld‘mr�sn�‘m�dmc)�vgdqd‘r�dpt‘khsx�hr�‘m�dmc�hm�hsrdke)�‘mc�hm�lx�itcfldms)�
etmc‘ldms‘k�enq�bqd‘shmf�‘mc�l‘hms‘hmhmf�‘�cdlnbq‘shb�rs‘sd-�Eqddcnl�ne�roddbg)�oqdrr)�‘mc�‘rrdlakx�‘qd�
drrdmsh‘k�hm�‘�cdlnbq‘shb�rxrsdl�sn�dmrtqd�sg‘s�sgdqd�hr�‘kv‘xr�‘m�noonqstmhsx�sn�bg‘mfd�onkhbx…a‘rdc�dhsgdq�
nm�mdv�hmenql‘shnm�nq�l‘stq‘shnm-�Ats�vgdm�rnld�g‘ud�lnqd�onvdq�sg‘m�nsgdqr�)�sgd�cdfqdd�ne�hmdpt‘khsx�
adbnldr�fqd‘sdq�‘mc�cdlnbq‘bx�rteedqr-
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Eqddcnl�cndr�mns�g‘ud�sn�ad�r‘bqh«bdc�‘s�sgd�‘ks‘q�ne�cdlnbq‘bx-�Hm�lnrs�hmrs‘mbdr)�hs�hr�ghfgkx�
bnlo‘shakd�vhsg�hs)�ats�tmcdq�rnld�bhqbtlrs‘mbdr�vhsg�fqnvhmf�hmdpt‘khsx�hm�sgd�rtbbdrretk�otqrths�ne�
vd‘ksg)�ansg�‘qd�bnloqnlhrdc-�Ats�he�cdlnbq‘shb bntmsqhdr�oqnuhcd�bnmrhcdq‘akd�eqddcnl)�‘qd�kdrr�khjdkx�
sn�fn�sn�v‘q�vhsg�nmd�‘mnsgdq)�g‘ud�ghfgdq�pt‘khsx�ne�khed)�‘mc�‘qd�gd‘ksghdq�vgdm�hmdpt‘khsx�hr�khlhsdc)�vgx�
idno‘qchyd�sgd�dmshqd�ok‘mds=

Sgd�b‘rd�ne�Mnqv‘x�dwdlokh«dr�gnv�‘�m‘shnm�b‘m�dunkud�‘�cdlnbq‘bx�sg‘s�hr�rxmbgqnmhydc�vhsg�rbhdmsh«b�‘mc�
sdbgmnknfhb‘k�dunktshnm�‘mc�gtl‘m�m‘stqd-

?ldqhb‘mr�‘qd�‘bbtrsnldc�sn�bnlo‘qhmf�sgdhq�m‘shnm�sn�hsr�lxsgnknfhb‘k�ghrsnqx�q‘sgdq�sg‘m�nsgdq�m‘shnmr�hm�
‘m�naidbshud�l‘mmdq-��Sgd�m‘qq‘shud�fndr�rnldsghmf�khjd�sghr9�zSgd�Tmhsdc�Rs‘sdr�hr�sgd�fqd‘sdrs�cdlnbq‘bx�
hm�sgd�vnqkc-�Hs�hr�sgd�kd‘cdq�ne�sgd�eqdd�vnqkc-�Fnc�hr�nm�ntq�rhcd-�Sgd�adrs�v‘x�sn�dctb‘sd�bghkcqdm�rs‘qsr�hm�
sgd�gnld)�‘mc�sgdm�sgdqd�hr�‘�rg‘qhmf�ne�rnld�qdronmrhahkhshdr�vhsg�knb‘k�rbgnnkr-·�Hs�hr�vhsghm�sghr�bnmsdws�‘mc�
eq‘ldvnqj�sg‘s�kd‘qmhmf�ne�rbhdmbd)�rnbh‘k�rbhdmbdr)�dsghbr)�gtl‘mhshdr�‘mc�sgd�‘qsr�hr�hmsqnctbdc�‘mc�s‘hknqdc�
sn�knb‘k�s‘rsdr�hm�sgd�10rs�bdmstqx-

?ldqhb‘mr�«qrs�rsqtffkdc�enq�sgdhq�hmcdodmcdmbd�eqnl�sgd�Aqhshrg�‘r�sgdx�otrgdc�sgd�m‘shudr�‘klnrs�sn�
dwshmbshnm�hm�sgd�07sg�‘mc�08sg�bdmstqhdr-�Sgd�Mnqvdfh‘mr�adb‘ld�hmcdodmcdms�eqnl�Rvdcdm�hm�sgd�d‘qkx�
o‘qs�ne�sgd�1/sg�bdmstqx)�‘mc�sgdhq�bnmfihbs�hmunkudc�sgd vnqjdqr�‘mc�e‘qldqr�udqrtr�sgd�qtkhmf�bk‘rr-�Vg‘s�
dldqfdc�eqnl�sghr�rsqtffkd�v‘r�‘�fnudqmldms�sg‘s�qdoqdrdmsdc�sgd�vnqjdqr�‘mc�e‘qldqr�sg‘s�g‘c�sgd�
onvdq�sn�fnudqm�a‘rdc�nm�hsr�cdrhqd�sn�bqd‘sd�‘�rnbh‘k�cdlnbq‘bx-�Vgx�khlhs�fnudqmldms)�‘r�sgd�?ldqhb‘mr�
chc=�Vgx�bnm«md�otakhb�dctb‘shnm�sn�sgd�knb‘k�kdudk…drodbh‘kkx�fhudm�u‘qh‘shnmr�hm�‘bbdrr�‘mc�hmbnld=��
Jmnvkdcfd)�sq‘mronqs‘shnm)�‘mc�sdbgmnknfx�g‘c�‘cu‘mbdc�rhmbd�sgd�07sg�bdmstqx�hm�‘kk�‘rodbsr�ne�gtl‘m�
dmcd‘unq�‘mc�tmcdqrs‘mchmf-�?�lncdqm�m‘shnm�rddjhmf�sn�l‘whlhyd�gtl‘m�onsdmsh‘k)�pt‘khsx�ne�khed)�‘mc�
dpt‘khsx�mddcdc�‘�enql�ne�cdlnbq‘shb�fnudqmldms�sg‘s�odnokd�bntkc�sqtrs�‘mc�adkhdud�hm�enq�sgd�knmf,sdql-

Sgdqd�v‘r�mn�k‘bj�ne�b‘rdr�ne�fnudqmldmsr�k‘xhmf�bk‘hl�sn�ad�cdlnbq‘bhdr�hm�sgd�1/sg�bdmstqx-�Sgd�
Mnqvdfh‘mr�g‘c�qd‘k�noshnmr�sn�bnmrhcdq)�hmbktchmf�bqd‘shmf�rnldsghmf�tmhptd)�ats�bnmrhrsdms�vhsg�‘�e‘hsg�hm�
gtl‘mr�sn�fnudqm�sgdlrdkudr�cdlnbq‘shb‘kkx-�Sgdqdenqd�sgdqd�g‘c�sn�ad�‘�tmhs‘qx�enql�ne�fnudqmldms)�vhsg�
‘�Rsnqshmf�nq�o‘qkh‘ldms)�vhsg�odnokd�dkdbsdc�a‘rdc�nm�dkdbshnmr�vhsg�dpt‘mhlhsx�sgqntfgnts�sgd�m‘shnm-�
Sgd�l‘inqhsx�bntkc�mns�ad�hlodcdc�eqnl�o‘rrhmf�k‘vr�ax�‘�ancx�vhsghm�hs�sg‘s�qdoqdrdmsdc�rs‘sdr�nq�knb‘khshdr)�
bntqs�nq�oqdrhcdmsh‘k�udsndr)�o‘qkh‘ldms‘qx�oqnbdctqdr)�fdqqxl‘mcdqhmf�ax�‘�onkhshb‘k�o‘qsx�hm�bnmsqnk�ne�
rs‘sd�qdchrsqhbshmf�‘mc�dkdbsnq‘k�k‘vr)�oqhu‘sd�«m‘mbhmf�ne�otakhb�dkdbshnmr)�sgd�dkdbsnq‘k�bnkkdfd)�‘mc�tmdudm�
‘s�adrs�oqdo‘q‘shnm�enq�bhuhb�o‘qshbho‘shnm�‘mc�cdlnbq‘shb�dmf‘fdldms-

Mnqvdfh‘mr�sgdm�g‘ud�cduhrdc�‘�cdlnbq‘bx�sg‘s�hr�k‘qfdkx�bnmrhrsdms�vhsg�ntq�rbhdmsh«b�jmnvkdcfd�ne�gtl‘m�
m‘stqd-�Sgdqd�hr�bnmrhcdq‘akd�duhcdmbd�sg‘s�sgd�odrrhlhrshb�uhdv�‘ants�gtl‘m�m‘stqd�‘mc�fnudqmldms�hm�sgd�
07sg��bdmstqx�g‘r�addm�cdlnmrsq‘sdc�sn�ad�‘s�adrs�nudqkx�rn-�Vd�jmnv�ltbg�lnqd�‘ants�sgd�bnmchshnmr�sg‘s�
qdrtks�hm�e‘hkdc�rs‘sdr�udqrtr�sgnrd�sg‘s�q‘mj�ghfg�hm�pt‘khsx�ne�khed-�Vd�g‘ud�sgd�tmcdqrs‘mchmf�‘mc�snnkr�sn�
‘ccqdrr�rnbh‘k)�dbnmnlhb)�gd‘ksg)�‘mc�dmuhqnmldms‘k�oqnakdlr�sg‘s�chc�mns�dwhrs�hm�sgd�07sg�bdmstqx-�Vgdm�
sgdrd�‘qd�‘ookhdc�oqnodqkx�‘mc�e‘hqkx)�vd�rdd�‘�Mnqv‘x-�Vgdm�sgdrd�‘qd�‘ookhdc�hmbnmrhrsdmskx�‘mc�tmdudmkx)�
vd�g‘ud�fqd‘sdq�chro‘qhsx-�Gnvdudq)�sqdmcr�b‘m�ad�nardqudc�‘mc�fn‘kr�rds�‘mc�ld‘rtqdc�naidbshudkx�sn�‘ksdq�
‘mc�qdctbd�e‘hktqd�‘mc�chro‘qhsx-�Cdlnbq‘bx�needqr�‘�oqnbdrr�sn�‘bghdud�sghr)�ats�hs�‘krn�qdpthqdr�‘m�toc‘sdc�
uhdv�ne�vg‘s�rsqnmfdq�‘mc�rsqnmfdq�cdlnbq‘shb�oq‘bshbdr�‘mc�hmrshstshnmr�dms‘hk-

He�vd�‘qd�sn�‘c‘os�hm�‘�fkna‘khyhmf�vnqkc�vhsg�vg‘s�rbhdmbd�b‘m�‘cc)�vd�mddc�sn�rg‘qd�adrs�oq‘bshbdr�‘r�
dpths‘akx�‘r�onrrhakd-�Khjd�cdlnbq‘bx)�rbhdmbd�hr�cddldc�ne�o‘q‘lntms�fkna‘k�hlonqs‘mbd-�?kk�TM�ldladq�
rs‘sdr�rddj�sn�‘bghdud�rbhdmsh«b�‘mc�sdbgmnknfhb‘k�oqnfqdrr)�vghbg�hr�nesdm�hmbnqonq‘sdc�hmsn�sgd�Lhkkdmmhtl�
Fn‘kr�‘mc�sgd�Tmhsdc�M‘shnmr�Gtl‘m�Cdudknoldms�Hmcdw-�Sgdrd�fn‘kr�‘mc�sgd�TMGCH�‘bst‘kkx�enkknv�
a‘rhb�hmsdqm‘shnm‘k�sdmdsr�sg‘s�vdqd�‘fqddc�sn�ax�lnrs�TM�ldladq�rs‘sdr�hm�0837)�vgdm�sgd�TM�Cdbk‘q‘shnm�
ne�Gtl‘m�Qhfgsr�v‘r�rhfmdc-�Sghr�hr�‘m�hmrohq‘shnm‘k)�tmoqdbdcdmsdc�hmsdqm‘shnm‘k�cnbtldms�sg‘s�v‘r�
cdrhfmdc�sn�qdctbd�sgd�oqnrodbsr�ne�‘mx�etqsgdq�vnqkc�v‘qr�ax�dwsdmchmf�qhfgsr�sn�gtl‘mr�vhsgnts�qdf‘qc�sn�
m‘shnm‘k�nqhfhm)�ats�rhlokx�adb‘trd�sgdx�vdqd�gtl‘m�‘mc�g‘c�‘�qhfgs�sn�hs-
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GNV�@M�DUNKTSHNM@QX�ODQRODBSHUD�

B@M�GDKO�SGD�VNQKC

Humanså
‘qd�‘�qdk‘shudkx�gnlnfdmntr�rodbhdr-�Hm�mn�nsgdq�rodbhdr�hr�sgd�aq‘hm�rn�
nodm�enq�lnctk‘shnm�ax�dmuhqnmldms‘k�e‘bsnqr:�vd�‘c‘os�sn�‘mc�vd�‘cnos�
btkstq‘k�sq‘hsr-�Hm�nqcdq�sn�tmcdqrs‘mc�vgx�rnld�rnbhdshdr�g‘ud�‘�ghfgdq�

rs‘mc‘qc�ne�khuhmf)�vd�mddc�sn�knnj�‘s�btkstq‘k�sq‘hsr-�Hm�nqcdq�sn�hloqnud�‘�rnbhdsx)�vd�mddc�sn�dwoknhs�sgd�
hmgdqdms�fidwhahkhsx�ne�sgd�gtl‘m�aq‘hm-�B‘m�‘�ahnknfhb‘kkx�a‘rdc dunktshnm‘qx�odqrodbshud�gdko�tr=

Ax�tmcdqrs‘mchmf�ntq�m‘stqd)�vd�vd�vhkk�ad�adssdq�dpthoodc�sn�oqdchbs�sgd�hlo‘bs�ne�u‘qhntr�chqdbsdc�deenqsr�
‘mc�dmuhqnmldms‘k�e‘bsnqr-�H�adkhdud�‘�odmctktl�needqr�‘�trdetk�‘m‘knfx�sn�gtl‘m�ok‘rshbhsx-�Sgdqd�‘qd�u‘ftd�
khlhsr�‘r�sn�gnv�e‘q�‘v‘x�eqnl�sgd�zcde‘tks�rdsshmf·�ne�sgd�gtl‘m�fdmnsxod�‘�vgnkd�onotk‘shnm�b‘m�cduh‘sd-�
Vd�lhfgs�dwo‘mc�ntq�b‘o‘bhsx�enq�dlo‘sgx�‘mc�rtactd�sgd�sdmcdmbx�enq�‘ffqdrrhnm:�sghr)�gnvdudq)�qdpthqdr�
‘�bnmbdqsdc�deenqs-�Vd�mddc�sn�otkk�sgd�zodmctktl·�‘f‘hmrs�fq‘uhsx�hm�nqcdq�sn�qd‘bg�‘�rs‘sd�ne�dkdu‘sdc�
fqdf‘qhntrmdrr-�?m�tmcdqrs‘mchmf�ne�gtl‘m�m‘stqd�needqr�‘�g‘mckd�sg‘s�gdkor�tr�cn�rn-

Ehqrs)�vd�rgntkc�‘fqdd�nm�vg‘s�u‘ktdr�vd�v‘ms�odnokd�sn�dwoqdrr-�Enq�sghr�otqonrd�H�oqdedq�ld‘rtqdr�sg‘s�
dlog‘rhyd�pt‘khsx�ne�khed)�oqhl‘qhkx�hm�sdqlr�ne�gd‘ksg�‘mc�g‘oohmdrr)�q‘sgdq�sg‘m�dbnmnlhb�rtbbdrr-�Nm�
sgd�nsgdq�g‘mc)�he�‘�bntmsqx�e‘hkr�hm�qdf‘qc�sn�dmrtqhmf�‘�rs‘akd�dbnmnlx�enq�hsr�bhshydmr)�hs�hr�che«btks�sn�
qds‘hm�g‘oohmdrr-�Enqstm‘sdkx)�hs�rddlr�‘r�he�g‘oohmdrr�hr�dbnmnlhb‘kkx�rtrs‘hm‘akd:�adb‘trd�g‘oox�odnokd)�
‘ksgntfg�odqg‘or�kdrr�‘lahshntr)�g‘ud�adssdq�ldms‘k�‘mc�ogxrhb‘k�gd‘ksg�‘mc�‘qd�lnqd�vhkkhmf�sn�vnqj�enq�
sgd�bnllnm�fnnc-

AX�AI”QM�FQHMCD
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H�ADKHDUD�SGD�AHNKNFHB@K�

ODQRODBSHUD�HR�O@Q@LNTMS�

VGDM�HS�BNLDR�SN�E@BHKHS@SHMF�

HMSDMSHNM@K�BG@MFD-

Dunktshnm�cdrhfmdc�gtl‘mr�sn�khud�hm�‘�bdqs‘hm�sxod�ne�dmuhqnmldms-�?ksgntfg�sghr�dmuhqnmldms�b‘m�
nmkx�ad�u‘ftdkx�ntskhmdc)�‘mc�‘�aqn‘c�q‘mfd�ne�rdsshmfr�vhkk�cn�«md)�rnld�ne�sgd�bg‘mfdr�hmsqnctbdc�
ax�hmctrsqh‘khydc�rnbhdshdr�b‘trd�oqnakdlr-�Sgd�chrd‘rdr�ne�bhuhkhy‘shnm)�hmbktchmf�bnllnm�ldms‘k�
chrnqcdqr)�‘qd�oqdrtl‘akx�‘�bnmrdptdmbd�ne�tmvgnkdrnld�bg‘mfdr-�Sgd�sdql�lhrl‘sbg�g‘r�
addm�trdc�enq�‘mx�lnch«b‘shnm�vgdm�bnlo‘qhmf�sgd�‘qbg‘hb�gtl‘m�dmuhqnmldms�‘mc�sgd�oqdrdms�
bnmchshnmr:�H�trd�sgd�sdql�chrbnqcr�enq�sgd�lhrl‘sbgdr�sg‘s�b‘m�g‘ud�cdsqhldms‘k�deedbsr-�Vgdm�
hmrshf‘shmf�bg‘mfdr)�nmd�ntfgs�sn�ad�b‘qdetk�mns�sn�hmsqnctbd�e‘bsnqr�bnmsqhatsd�sn�tmcdrhq‘akd�deedbsr�
dudm�he�sgdx&qd�admd«bh‘k�enq�nmd�otqonrd-�Tmcdqrs‘mchmf�gtl‘m�m‘stqd)�‘mc�sgd�dmuhqnmldms�sg‘s�
rg‘odc�hs)�gdko�tr�‘unhc�sghr�sq‘o-

Hm�rgnqs)�H�adkhdud�sgd�ahnknfhb‘k�odqrodbshud�hr�o‘q‘lntms�vgdm�hs�bnldr�sn�
e‘bhkhs‘shmf�hmsdmshnm‘k�bg‘mfd-

Mnqv‘x�g‘r�hmsqnctbdc�bdqs‘hm�btkstq‘k�ed‘stqdr�ne�onrhshud�u‘ktd:�rtbg�‘r�
dpt‘khsx)�qdrodbs�enq�nsgdqr�‘mc�eqddcnl�ne�sgntfgs-�Lnqdnudq)�sgd�bntmsqx�g‘r�
entmc�v‘xr�sn�hmrs‘kk�sgd�qdkdu‘ms�‘sshstcdr�sgqntfg)�enq�dw‘lokd)�jhmcdqf‘qsdmr)�
rbgnnkr)�‘mc�l‘rr�ldch‘-�Gnvdudq)�sgd�ahnknfhb‘k�odqrodbshud�g‘r�mns�addm�
dwoknhsdc:�‘mc�a‘rdc�nm�sgd�oqdu‘kdmbd�ne�ldms‘k�oqnakdlr)�sgd�bntmsqx�g‘r�‘�
bnmrhcdq‘akd�onsdmsh‘k�enq�hloqnudldms-
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@�AHQC&R,DXD�UHDV�NE�MNQV@X&R�GHRSNQX

Thereå
‘qd�rnbh‘k)�btkstq‘k)�‘mc�onkhshb‘k�dudmsr�adfhmmhmf�eqnl�1//�xd‘qr�‘fn�sg‘s�
oqnuhcd�‘m�hlonqs‘ms�a‘bjfqntmc�sn�tmcdqrs‘mchmf�Mnqv‘x&r�ghrsnqx-�Hm�0703)�
enkknvhmf�Mnqv‘x&r�hmcdodmcdmbd�eqnl�Cdml‘qj)�gdq�bnmrshstshnm�v‘r�bq‘esdc)�

vghbg�oqnuhcdc�‘�onkhshb‘k�eq‘ldvnqj�enq�sgd�cdudknoldms�ne�‘�m‘shnm‘k�hcdmshsx-��Sghr�hcdmshsx)�enbtrdc�nm�
zfnnc·�m‘shnm‘khrl)�‘krn�oqnuhcdc�‘�eq‘ldvnqj�enq�btkstq‘k�cdudknoldms�sg‘s�khlhsdc�hmdpt‘khsx�‘mc�trg,
dqdc�hm�dbnmnlhb�cdudknoldms�fqntmcdc�hm�odqrnm‘k�ohdsx�‘mc�sgd�G‘mr�Mhdkrdm�G‘tfd�lnudldms)�vghbg�
mtqstqdc�sgd�cdlnbq‘shb�enkj�lnudldms�ne�sgd�shld�‘mc�rshltk‘sdc�qtq‘k�onotk‘shnmr�sn�dmsdq�onkhshbr-�
Ansg�qdrtksdc�hm�bnlodsdms�atqd‘tbq‘sr�‘mc�bhuhk�rnbhdsx�nqf‘mhy‘shnmr�sg‘s�bnmshmtdc�cdlnbq‘shb�onkhbhdr�
sgqntfg�O‘qkh‘ldms‘qh‘mhrl�hm�0773-

?�fqnvhmf�hmctrsqh‘khy‘shnm�v‘r�qdronmcdc�sn�ax�‘�fqnvhmf�k‘antq�lnudldms)�vghbg�adf‘m�vhsg�sgd�Sgq‘md�
lnudldms�hm 0738)�bnmshmtdc�sgqntfg�sgd�enql‘shnm�ne�sgd�K‘antq�O‘qsx�hm�0776�‘mc�sgd�Sq‘cd�Tmhnm�Edcdq‘,
shnm�eqnl�sgd�076/r�sn�0788…tkshl‘sdkx�qdrtkshmf�hm�rnbh‘k�onkhbhdr�‘mc�kdfhrk‘shnm�sg‘s�etdkdc�‘m�hlonqs‘ms�‘mc�
rtrs‘hmdc�bk‘rr�rsqtffkd�eqnl�sgd�dmc�ne�sgd�08sg�bdmstqx�hmsn�sgd�adfhmmhmf�ne�sgd�1/sg�bdmstqx-�

Sg‘s�fqnvhmf�hmctrsqh‘khy‘shnm�hmbktcdc�rghoohmf�‘mc�rghoathkchmf)�q‘hkqn‘c�bnmrsqtbshnm�ne�sgd�Adqfdm�khmd)�
‘mc�g‘qmdrrhmf�m‘stq‘k�qdrntqbdr�rtbg�‘r�gxcqndkdbsqhb�onvdq-��Knb‘k�hmctrsqh‘khy‘shnm qdrtksdc�hm�‘�z«dqbd�
ats�mns�uhnkdms·�bk‘rr�rsqtffkd�sg‘s�bnmshmtdc�hmsn�sgd�082/r)�sgntfg�rnldvg‘s�‘ldkhnq‘sdc�hm�sgd�zBk‘rr�
Bnloqnlhrd·�ne�0817)�vghbg�cqdv�nm…‘mc�qdhmenqbdc…Mnqv‘x&r�cdlnbq‘shb�qnnsr-�Sgd�Fdmdq‘k�?fqddldms�
’Gnudc[us[kdm(�hm�0824�hmhsh‘sdc�bnnodq‘shud�chrbtrrhnmr�adsvddm�dloknxdqr�‘mc�dloknxddr�sn�k‘x�sgd�entm,
c‘shnm�enq�‘m�dbnmnlhb�lncdk-�Sgd�Bqhrhr ?fqddldms�’Jqhrdenqkhjds(�enkknvdc�k‘sdq�sg‘s�xd‘q�‘mc�drs‘akhrgdc�
fnudqmldms&r�qnkd�hm�sgd�cxm‘lhb�adsvddm�dloknxdqr�‘mc�dloknxddr�ctqhmf�sgd�cdoqdrrdc�fkna‘k�dbnmnlx-

Sgd�Fdql‘m�nbbto‘shnm�hm�083/�sn�0834�bqd‘sdc�sgd�rdmrd�ne�‘�bnllnm�hmsdqm[k�‘mc�dwsdqm[k�dmdlx�sg‘s�qd,
rtksdc�hm�bnmshmtdc�rnbh‘k�bnnodq‘shnm�‘mc�vg‘s�hr�jmnvm�‘r�sgqdd�o[qsx�bnnodq[shnm…‘m�‘kkh‘mbd�adsvddm�dl,
oknxddr)�dloknxdqr)�‘mc�sgd�rs‘sd�sg‘s�v‘r�hmhsh‘sdc�‘esdq�0834-�Sgd�dloknxddr)�oqhl‘qhkx�sgqntfg�sgd�Bnmedc,
dq‘shnm�ne�Sq‘cd�Tmhnmr�’KN()�‘mc�sgd�dloknxdqr)�l‘hmkx�sgqntfg�sgd�Bnmedcdq‘shnm�ne�Mnqvdfh‘m�Dmsdqoqhrd�
’MGN(�‘mc�sgd�rs‘sd�bqd‘sdc�‘m�dbnmnlhb�rxrsdl�sg‘s�hr�adrs�cdrbqhadc�hm�J‘kkd�Lndmd&r�qdrd‘qbg)�vghbg�khlhsr�
v‘fd�cheedqdmsh‘kr�‘mc�enrsdqr�‘�bnlodshshud)�cxm‘lhb)�‘mc�de«bhdms�dbnmnlhb�rxrsdl�hm�Mnqv‘x�‘r�vdkk�‘r�‘�
uhaq‘ms�cdlnbq‘bx-�Vghkd�sgd�sgqdd�o‘qsx�bnnodq‘shnm�‘qq‘mfdldms�oqd,dlosr�rsqhjdr�‘mc�knbjntsr)�hs�l‘jdr�hs�
onrrhakd�enq�odnokd�sn�hloqnud�sgdhq�r‘k‘qhdr�‘mc�rhst‘shnmr�vghkd�l‘hms‘hmhmf�de«bhdmbx�‘mc�oqnctbshnm)�‘kknvr�
enq�bnmsqnkkdc�b‘ohs‘khrl�vhsg�qdftk‘sdc�l‘qjdsr)�‘mc�g‘r�dmrtqdc�sgd�dbnmnlhb�a‘rhr�enq�sgd�cdudknoldms�ne�
sgd�tmhptd�Mnqvdfh‘m�vdke‘qd�rs‘sd-

Mdv�qdrntqbdr�rtbg�‘r�sgd�chrbnudqx�‘mc�qd«mdldms�ne�nhk�ctqhmf�sgd�5/r�‘mc�‘esdq�g‘ud�gdkodc�Mnqv‘x�l‘hm,
s‘hm�gdq�vdke‘qd�onkhbhdr�sgqntfg�oqnbdrrdr�ne�cdlnbq‘shy‘shnm�‘mc�gtl‘m�qhfgsr-�Gnvdudq)�enqdrddm�sgqd‘sr�sn�
sgd�Mnqvdfh‘m�lncdk�hmbktcd9

0-��B‘ohs‘khrl&r�hmsdqm‘k�cxm‘lhbr�‘mc�cdl‘mcr�’d-f-)�sgd�bnmfihbs�adsvddm�bnmbdqm�‘ants�bkhl‘sd�bg‘mfd�‘mc�
sgd�bnmbdqm�enq�0//)///�Mnqvdfh‘mr�vnqjhmf�hm�sgd�nhk�hmctrsqx(

1-�Sgd�bnmshmtdc�fqnvsg�ne�sgd�b‘ohs‘khrs�lncd�ne�oqnctbshnm)�vghbg�hr�mns�tml‘m‘fd‘akd
2-�Sgd�rtartlhmf�ne�sgd�mnm,b‘ohs‘khrs�o‘qs�ne�rnbhdsx�tmcdq�sgd�b‘ohs‘khrs�hlodq‘shud�‘mc�cxm‘lhbr
3-�Sgd�tmcdqlhmhmf�bnllnch«b‘shnm�‘mc�lnmdshy‘shnm�ne�‘kk�gtl‘m�qdk‘shnmr�uh‘�oqhu‘shy‘shnm�‘mc�enq,oqn«s��
�����otakhb�l‘m‘fdldms-

AX�K@QR�FTKD
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BNNQCHM@SNQ�1/03�QDONQS�SN��

SGD�DUNKTSHNM�HMRSHSTSD�AN@QC

Iå
g‘ud�s‘jdm�entq�sqhor��sn�Mnqv‘x�hm�sgd�o‘rs�entq�xd‘qr-�Sgd�k‘rs�sgqdd�sqhor�g‘ud�addm�hm�lx�b‘o‘bhsx�‘r�
sgd�oqnidbs�bnnqchm‘snq�enq�sgd�Dunktshnm�Hmrshstsd-�Sgd�qd‘rnmr�DH�g‘r�hcdmsh«dc�sgd�Mnqv‘x�Hmhsh‘shud�‘r�
nmd�ne�hsr�sgqdd�Rsq‘sdfhb�Bnqd��Oqhnqhshdr�’RBO(�g‘r�addm�qdonqsdc�tonm�hm�rnld�cds‘hk d‘qkhdq-�Gnvdudq)�

hs�hr�‘krn�adb‘trd�ne�Mnqv‘x&r�ghfg�pt‘khsx�ne�khed�‘mc�vgx�sghr�hr�rn-�Sghr�RBO�‘krn�rddjr�sn�cdsdqlhmd�
vgdsgdq�Mnqv‘x&r�‘bghdudldmsr�b‘m�ad�rtrs‘hmdc�‘mc�‘cnosdc�dkrdvgdqd�‘mc�tmcdq�vg‘s�bnmchshnmr-�Sgd�
jmnvkdcfd�sg‘s�b‘m�ad�f‘hmdc�eqnl�sghr�hmhsh‘shud�‘mc�sgd�onkhbx�hlokhb‘shnmr�b‘m�ad�oqnentmc�‘mc�‘qd�ghfgkx�
bnmrhkhdms�vhsg�DH&r�lhrrhnm�‘mc�fn‘kr-
�
Hs�g‘r�addm�btrsnl‘qx�enq�DH�sn�hcdmshex�‘�snohb�sg‘s�b‘m�cdlnmrsq‘sd�sgd�u‘ktd�ne�dunktshnm‘qx�rbhdmbd�sn�
cdlnmrsq‘sd�gnv�hs�b‘m�bnmsqhatsd�sn�hloqnuhmf�sgd�gtl‘m�bnmchshnm-�Gnvdudq)�rnld�snohbr�‘qd�rddm�‘r�
«qrs�rsdor�hm�lnuhmf�hmsn�‘�aqn‘cdq�bnmsdws�vgdqd�sgd�noonqstmhsx�enq�‘cu‘mbhmf�adxnmc�sgd�sgdnqdshb‘k�
eq‘ldvnqj�sn�qd‘k,vnqkc�hlokhb‘shnmr�nbbtqr-�Sghr�g‘r�addm�sgd�b‘rd�vhsg�sgd�Mnqv‘x�ROB)�vghbg�v‘r�
oqdbdcdc�ax�vnqjrgnor�nm�vg‘s�bnmrshstsdr�pt‘khsx�ne�khed�‘mc�m‘shnm,athkchmf�udqrtr�e‘hkdc�rs‘sdr-�Sgdqd�
hr�sgdm�‘�rsqnmf�rbhdmsh«b�a‘rhr�enq�cdsdqlhmhmf�vg‘s�bnmrshstsdr�ghfg�pt‘khsx�ne�khed�‘mc�bg‘q‘bsdqhydr�vgx�
rnld�m‘shnmr�‘bghdud�hs�vghkd�nsgdqr�cn�mns)�needqhmf�jddm�hmrhfgsr�nm�vgx�sghr�hr�sgd�b‘rd�‘mc�vg‘s�lhfgs�
ad�cnmd�‘ants�hs-
�
Sgd�Mnqv‘x�ROB�hr�mnv�‘s�‘�rs‘fd�sg‘s�hs�g‘r�adbnld�‘�oqdbdcdms�enq�hmbktchmf�‘kk�‘rodbsr�ne�DH&r�qd‘rnmr�enq�
adhmf)�l‘jhmf�etkk�trd�ne�sgd�dunktshnm‘qx�rbhdmbd�chrbhokhmd�vhsg�qhfnqntr�‘b‘cdlhb�dmf‘fdldms)�‘mc�hm�‘m�
nm,fnhmf�l‘mmdq)�vghkd�dwo‘mchmf�sn�bnmmdbs�vhsg�odnokd�‘mc�nqf‘mhy‘shnmr�sg‘s g‘ud�ltbg�sn�r‘x�‘ants�
onkhbx�‘mc�oq‘bshbdr�hm�Mnqv‘x�‘mc�etstqd�chqdbshnm-��
�
Nmd�ne�hsr�naidbshudr�hr�sn�enrsdq�hmsdqm‘shnm‘khy‘shnm�ne�Mnqvdfh‘m�qdrd‘qbg�ax�cddodmhmf�hmrshstshnm‘k�
‘mc�rbgnk‘qkx�khmjr�adsvddm�sgd�Tmhudqrhsx�ne�Nrkn�‘mc�bdmsdqr.hmrshstsdr�ne�dwbdkkdmbd�‘qntmc�sgd�vnqkc-�
Sgd�onrhshnm)�hr�ansg�‘m�‘bjmnvkdcfdldms�ne�C‘uhc&r�‘bghdudldmsr�‘mc�Dunktshnm�Hmrshstsd�‘r�‘�bdmsdq�ne�
dwbdkkdmbd-�Hs�oqnuhcdr�tr�vhsg�sgd�admd«s�ne g‘uhmf�C‘uhc�hm�Mnqv‘x�mdws�e‘kk)�enq�svn�lnmsgr)�adhmf�hm�‘m�
dwbdkkdms�onrhshnm�sn�athkc�nm�sgd�entmc‘shnm�vd�g‘ud�‘kqd‘cx�rs‘qsdc�vhsghm�sgd�Mnqvdfh‘m�‘b‘cdlx�‘mc�
‘rrhrs�lx�deenqsr�vhsg�sgd�bnmrshstdmbhdr�H�‘l�lnrs�dmf‘fdc-
�
Nsgdq�naidbshudr�ne�sgd�?qmd�Mdrr�Bg‘hq�‘qd�’‘(�rsqdmfsgdmhmf�sgd�rxmdqfx�adsvddm�sgd�rstchdr�ne�sgd�
dmuhqnmldms)�cdudknoldms)�od‘bd�‘mc�gtl‘m�qhfgsr&�rstchdr�‘mc�’a(rshltk‘shmf�hmsdqchrbhokhm‘qx�otakhb�
cda‘sdr�nm�sgd�dmuhqnmldms�‘mc�rnbh‘k�bqhrdr�ne�ntq�shld-
�
?mnsgdq�rhfmh«b‘ms�ntsbnld�eqnl�sgd�Rdosdladq)�1/03�sqho�vdqd�lddshmfr�vhsg�
rdudq‘k�sghmj�s‘mjr-��Sgdx�‘qd�etmcdc�ax�‘�chudqrd�fqnto�ne�nqf‘mhy‘shnmr�‘mc)�
cdodmchmf�tonm�vghbg�o‘qshdr�bnloqhrdc�sgd�qtkhmf�fnudqmldms�‘s�sgd�shld)�d‘bg�
nmd�g‘r�bnmrhcdq‘akd�hmfitdmbd�nm�onkhbx-�Rnld�‘cuhrd�nmkx�atrhmdrr)�k‘anq�tmhnmr�
‘mc�onkhshb‘k�o‘qshdr)�‘qd�hm�u‘qxhmf�cdfqddr�vdkk�bnmmdbsdc�sn�sgd�ldch‘)�vghkd�
nmd�hm�sgd�b‘rd�ne�Bhuhs‘)�hr�etmcdc�ax�bnqonq‘shnmr�‘mc�bknrdkx�hcdmsh«dc�vhsg�sgd�
Bnmrdqu‘shud�O‘qsx-�Hs�oqdrdmskx�gd‘cr�sgd�l‘inqhsx�fnudqmldms-
�
Sgd�Dunktshnm�Hmrshstsd&r�mnv�vdkk�drs‘akhrgdc�qdk‘shnmrgho�vhsg�Tmhudqrhsx�ne�
Nrkn)�hmbktchmf�rnld�ne�hsr�lnrs�chrshmfthrgdc�rbgnk‘qr�‘mc�ldladqr�snn�ne�

SGHR�RBO�@KRN�RDDJR�

SN�CDSDQLHMD�VGDSGDQ�

MNQV@X&R�@BGHDUDLDMSR�B@M�

AD�RTRS@HMDC�@MC�@CNOSDC�

DKRDVGDQD�@MC�TMCDQ��

VG@S�BNMCHSHNMR-
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sgd�oqdrshfhntr�Mnqvdfh‘m�?b‘cdlx�ne�Rbhdmbdr�oqnuhcdc�DH�vhsg�‘m�hl‘fd�ne�qdrodbs‘ahkhsx�sg‘s�chudqrd�
Mnqvdfh‘m�sghmj�s‘mjr�vdqd�hmsdqdrsdc�hm�kd‘qmhmf�lnqd�‘ants�‘mc�ldds�vhsg-�Sgd�k‘rs�uhrhs�dm‘akdc�DH�‘bbdrr�
sn�‘kk�sgd�sghmj�s‘mjr�‘mc�nodm�‘mc�ld‘mhmfetk�chrbtrrhnmr�sq‘mrohqdc�cdrhfmdc�sn�«mc�v‘xr�sn�rg‘qd�qdrd‘qbg�
‘mc�bnmrhcdq�‘udmtdr�enq�bnnodq‘shnm-�Bhuhs‘�‘fqddc�sn�bn,gnrs�‘�vnqjrgno�vhsg�sgd�nsgdq�sghmj�s‘mjr)�hm�
nqcdq�sn�hcdmshex�Mnqv‘x&r�u‘ktdr�‘mc�ok‘m�gnv�adrs�sn�oqdrdqud�sgdl-�Bhuhs‘�‘mc�?fdmc‘�‘qd�uhdvdc�‘r�
bnlodshsnqr)�d‘bg�rddjhmf�sn�cq‘v�Mnqvdfh‘mr�eqnl�sgd�bdmsdq�sn�dhsgdq�sgd�onkhshb‘k�kdes�nq�onkhshb‘k�qhfgs-�
Sgd�nsgdq�sghmj�s‘mjr�‘qd�sn�sgd�kdes�ne�?fdmc‘�‘mc�g‘ud�khsskd�hmsdqdrs�hm�rodmchmf�‘mx�shld�vhsg�sgd�nsgdqr�
dwbdos�sn�cda‘sd-�
�
Ctqhmf�nmd�ne�ntq�uhrhsr�sn�Mnqv‘x�‘�cdkhadq‘shud�oqnbdrr�nbbtqqdc�sn�bnmbdost‘khyd�gnv�ThN�‘mc�DH�bntkc�
inhmskx�cdudkno�oqnonr‘kr�sn�rtalhs�enq�sgd�Dtqnod‘m�Qdrd‘qbg�Bntmbhk�‘mc�sgd�Mnqvdfh‘m�Qdrd‘qbg�Bntmbhk-���

Qdk‘sdc�sn�fq‘msr)�sgdqd�hr�mnv�‘m�noonqstmhsx�sn�dmf‘fd�nsgdqr�hmunkudc�vhsg�DH�hm�nsgdq�noonqstmhshdr-�
Nsgdq�oqnrodbsr�sg‘s�g‘ud�addm�fhudm�bnmrhcdq‘shnm�sg‘s�fq‘msr�b‘m�tmcdqvqhsd�‘qd9
�
–���Sq‘mrhshnmhmf�Mnqv‘x�eqnl�enrrhk�etdk�oqnctbshnm�sn�lddshmf�fn‘kr�ne�sgd�Bdmsqd�enq�Cdudknoldms�‘mc�sgd�
Dmuhqnmldms�‘s�sgd�Tmhudqrhsx�ne�Nrkn)�ats�hr�qd‘kkx�‘�aqn‘c�hmsdqdrs�sn�Mnqv‘x�‘mc�sgd�vnqkc-�Rtbg�‘m�
dmcd‘unq�vhkk�qdpthqd�‘m�‘m‘kxrhr�ne�sdbgmnknfhb‘k�cdudknoldms�sg‘s�hr�a‘rdc�nm�gtl‘m�mddcr)�ghfg�pt‘khsx�
ne�khed�‘mc�cddo�rnbh‘k�dbnknfx-

�
–���Gnv�Mnqv‘x�b‘m�rsqdmfsgdm�sgd�DT)�ax�oqnuhchmf�‘�lncdk�nm�gnv�sn�qdctbd�hmdpt‘khsx)�chro‘qhsx�adsvddm�
m‘shnmr)�‘mc�cdlnbq‘shyd�hmrshstshnmr�‘mc�onkhbhdr-�Sghr�hr�trdetk�enq�tr�adb‘trd�hs�b‘m�g‘ud�‘�onrhshud�
hmfitdmbd�nm�sgd�Tmhsdc�Rs‘sdr-

�
Sgdqd�hr�fdmdq‘k�‘fqddldms�‘lnmf�rbgnk‘qr�sg‘s�cdlnbq‘shb�rnbhdshdr�‘qd�nesdm�bg‘q‘bsdqhydc�ax�rsqnmf�
‘mc�hmcdodmcdms�tmhnm-�Gnvdudq)�sgdqd�hr�kdrr�‘fqddldms�‘ants�vgx)�enq�hmrs‘mbd)�sgdx�g‘ud�cdbkhmdc�hm�
m‘shnmr�khjd�sgd�TR-�Ats)�hs�hr�bkd‘q�sg‘s�Mnqv‘x�g‘r�rsqnmf�‘mc�fqnvhmf�hmcdodmcdms�tmhnmr�vghkd��hm�sgd�
Tmhsdc�Rs‘sdr�tmhnmr�g‘ud�cdbkhmdc�rhfmh«b‘mskx-�Sgd�nmd�dwbdoshnm�sn�sghr)�ne�‘mx�bnmrdptdmbd)�g‘r�addm�sgd�
Rdquhbd�Dloknxddr�Tmhnm�Hmsdqm‘shnm‘k)�mnv�sgd�k‘qfdrs�hm�sgd�T-R-�‘s�1-4�lhkkhnm�‘mc�fqnvhmf�q‘ohckx-�Gnv�
dkrd�bntkc�H�dwok‘hm�hmuhshmf�rnldnmd�eqnl�sghr�tmhnm�sn�‘bbnlo‘mx�sn�Mnqv‘x�sn�ldds�vhsg�ghr�bntmsdqo‘qsr�
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‘mc�dwodbs�sgdl�sn�ad�hmsdqdrsdc�hm�vg‘s�gd�g‘c�sn�r‘x=�Tmptdrshnm‘akx�‘�rhfmh«b‘ms�ntsbnld�ne�sgd�
k‘rs�sqho�sn�Mnqv‘x�hr�sgd�e‘bs�sg‘s�aqhmfhmf�‘m�RDHT�qdoqdrdms‘shud�sn�Mnqv‘x�v‘r�hlldmrdkx�rtbbdrretk�
hm�annrshmf�DH&r�bqdchahkhsx�vhsg Mnqvdfh‘m�tmhnmr�‘mc�sghmj�s‘mjr-�Vg‘s�l‘cd�
sgd�tmhnmr�rn�hmsdqdrshmf�v‘r�sgd�l‘sdqh‘k�sg‘s�v‘r�oqnuhcdc�sn�ld�ax�RDHT�
‘ants�sgd�vnqj�sgdx�vdqd�cnhmf�hm�sgd�TR)�rodbh«b‘kkx�hm�Eknqhc‘)�sn�f‘hm�otakhb�
rtoonqs�‘mc�qdrodbs�enq�sgdhq�vnqj�hm�sgd�bnlltmhsx�‘mc�‘bbnlokhrghmf�rsqhcdr�
sn�‘bghdud�bnnodq‘shnm�‘bqnrr�chudqrd�rnbhn,dbnmnlhb�fqntor) athkc�sqtrs�‘mc�
hmbqd‘rd�nudq‘kk�o‘qshbho‘shnm�hm�bhuhb�‘mc�onkhshb‘k�‘ee‘hqr-
�
Sgd�l‘sdqh‘k�vd�chrsqhatsdc�fdmdq‘sdc�bnmrhcdq‘akd�hmsdqdrs�‘mc�hmuhs‘shnmr�
sn�‘ood‘q�adenqd�sgdl�vghkd�vd�vdqd�hm�Mnqv‘x-��Mnv�DH-�bntkc�rgnv�hs�g‘c�
rnldsghmf�s‘mfhakd�sn�needq�vgdqd‘r�adenqd�tmhnmr�vdqd�rsqtffkhmf�sn�e‘sgnl�
vg‘s�dunktshnm�rbhdmbd�g‘c�sn�cn�vhsg�cd‘khmf�vhsg�bnlok‘bdmbx) gnv�sn�vnqj�
vhsg�hllhfq‘ms�fqntor)�oqnuhcd�rdquhbdr�sg‘s�vntkc�mns�nmkx�admd«s�ldladqr)�
ats�odnokd�hm�sgd�bnlltmhsx-��Bntqsdrx)�ats�qdktbs‘mbd�sn�ntq�oqduhntr�nudqstqdr�
sn�bnnodq‘sd�mnv�stqmdc�sn�dwbg‘mfd�oqnfq‘lr�adsvddm�ldladqr�ne�tmhnmr�hm�
Mnqv‘x�‘mc�sgd�TR-�Sgd�admd«sr�ne�cnhmf�sghr�vdqd�mnv�bkd‘q�‘r�v‘r�sgd�e‘bs�
sg‘s�DH�v‘r�bnkk‘anq‘shmf�vhsg�sghr�tmhnm-��
�
Enkknvhmf�bnmudqr‘shnmr�‘mc�nardqu‘shnmr�eqnl�sghr�sqho)�DH�hr�onrhshnmdc�sn�bnmsqhatsd�qdbnlldmc‘shnmr�
odqs‘hmhmf�sn�gtl‘m�mddcr)�uhrhnm)�s‘w‘shnm)�bnlltmhsx�dbnmnlhb�cdudknoldms)�‘mc�gntrhmf�hm�Mnqv‘x-

SGD�MNQV@X�ROB�HR�MNV�@S��

@�RS@FD�SG@S�HS�G@R�ADBNLD��

@�OQDBDCDMS�ENQ�HMBKTCHMF�

@KK�@RODBSR�NE�DH&R�QD@RNMR�

ENQ�ADHMF---



11 SGD�MNQV@X�OQNIDBS

AX�FHM�JNGK�KHDADQL@M
HMSDQUHDV�VHSG�IDQQX�KHDADQL@M�
Sgd�gdZc�ne�DH&r�MnpvZw�PnK�Opnidbs�sZkjr�Zants�ghr�uhrhnm�Zmc�Zrrdrrldmsr-

Env�cndr�wntp�hmsdpdrs�hm�onkhshbr)�hm�fdmdpWk)�Wmc�InpvdfhWm�onkhshbr)�rodbhybWkkw)�pdkWsd�sn�sgd�vnpi�ne�sgd�
?unktshnm�Hmrshstsd,

Sgd�DH�hr�hmsdqdrsdc�hm�sgdnqx�‘mc�oq‘bshbd�sg‘s�cd‘kr�vhsg�hloqnuhmf�sgd�gtl‘m�bnmchshnm�trhmf�‘m�
dunktshnm‘qx�odqrodbshud-�?r�nmd�lnudr�lnqd�snv‘qcr�sgd�‘ookhb‘shnm�rhcd)�onkhshbr�dmsdqr�hmsn�sgd�bnmudqr‘shnm�
adb‘trd�sgd�Tmhsdc�Rs‘sdr�hr�vgdqd�vd�‘qd�gd‘cpt‘qsdqdc)�‘mc�sghr�m‘shnm�hr�udqx�ltbg�gd‘cdc�hm�sgd�chqdbshnm�
ne�fqd‘sdq�‘mc�fqd‘sdq�hmdpt‘khsx-�?�rhfmh«b‘ms�onqshnm�ne�sgd�onotk‘shnm�qdidbsr�dunktshnm‘qx�sgdnqx�‘mc�
cdmhdr�bkhl‘sd�bg‘mfd�hr�nbbtqqhmf-�?ardms�rbhdmbd�sn�cdlnmrsq‘sd�sgd�g‘y‘qcr�ne�bkhl‘sd�bg‘mfd�eqnl�‘�
gd‘ksg…ogxrhb‘k�‘mc�ldms‘k…‘mc�dbnknfhb‘k�rs‘mconhms)�sgd�bnmrdptdmbdr�b‘m�ad�pthsd�chqd-�Rn�onkhshbr�
hr�‘�ld‘mr�sn�hmfitdmbd�onkhbx)�‘mc�onkhbx�mddcr�sn�ad�vdkk�cdudknodc�vhsg�fnnc�rbhdmbd)�vhsg�dunktshnm�‘m�
hmsdfq‘k�o‘qs-�Mnqv‘x�oqnuhcdr�‘�fnnc�dw‘lokd�ne�‘m�‘cu‘mbdc�cdlnbq‘bx�vgdqd�sgdqd�rshkk�qdl‘hmr�‘�fqd‘s�
cd‘k�ne�sqtrs�hm�fnudqmldms�‘mc�qdk‘shudkx�kdrr�hmdpt‘khsx�sg‘m�hm�lnrs�nsgdq�dbnmnlhb‘kkx�‘mc�sdbgmnknfhb‘kkx�
cdudknodc�m‘shnm-�Onkhshbr)�sgdm)�hr lx�hmsdqdrs)�‘mc�hs�rdqudr�‘�udqx�hlonqs‘ms�otqonrd�hm�sgd�‘ookhb‘shnm�‘mc�
onkhbx�cdudknoldms�‘qd‘-

Ngn�Wpd�sgd�lnrs�opnlhrhmf�InpvdfhWm�oWpsmdpr,

L‘mhedrs�?m‘kxrd)�vghbg�hr�sghmj�s‘mj�khjd�ntqr)�hr�‘�fnnc�o‘qsmdq-�Hm�‘cchshnm�sn�hs)�sgd�B‘lo‘hfm�enq�sgd�
Vdke‘qd�Rs‘sd�‘mc�Cd�E‘bsn�sghmj�s‘mjr�gnkc�oqnlhrd-�Etqsgdq)�vd�lds�vhsg�sgd�mdvdrs�sghmj�s‘mj�adhmf�enqldc�
hm�Mnqv‘x)�?fdmc‘)�‘mc�g‘ud�g‘c�sgd�jhmcr�ne�chrbtrrhnmr�sg‘s�hmchb‘sd�‘m�hmsdqdrs�nm�hsr�o‘qs�sn�cdudkno�
‘�qdk‘shnmrgho�vhsg�tr)�snn)�nmbd�sgdx�‘qd�rte«bhdmskx�nqf‘mhydc�‘mc�rs‘eedc-�?mc)�H�adkhdud�vd�vhkk�‘krn�rdd�
rtalhrrhnm�ne�‘�oqnonr‘k�sn�Gnqhynm�1/1/�‘mc�‘m�hmuhs‘shnm�sn�o‘qshbho‘sd�hm�sgd�Mnqchb�lncdk�rstcx�sg‘s�sgd�
Tmhudqrhsx�ne�Nrkn�hr�‘ookxhmf�enq-

NgWs�cn�wnt�odpbdhud�Wr�?H r�pnkd�fnhmf�enpvWpc�’Wmc�vgw(,

H�rdd�DH�‘r�oqnuhchmf�sgd�rbhdmsh«b�duhcdmbd�enq�‘�bnnodq‘shud�rnbhdsx)�rtbg�‘r�Mnqv‘x)�sn�ad�odqbdhudc�‘r�o‘qs�
ne�sgd�m‘stq‘k�rbgdld�ne�sghmfr�‘mc�bqd‘shmf�‘�fqd‘sdq�rtoonqs�enq�sgd�Mnqchb�lncdk�‘r�hs�hr�dwdlokh«dc�hm�
Mnqv‘x�snc‘x9��Vd�b‘m�oqnuhcd�sgd�sgdnqdshb‘k�‘r�vdkk�‘r�sgd�dlohqhb‘k�hmenql‘shnm�sn�cdlnmrsq‘sd�sghr�hr�mns�
‘m�‘adqq‘shnm�ats�rnldsghmf�sg‘s�g‘r�dunkudc�‘r�‘�qdrtks�ne�btkstq‘k�dunktshnm�‘mc�hr�udqx�ltbg�bnmrhrsdms�vhsg�
vg‘s�‘�gd‘ksgx�rnbhdsx�knnjr�khjd…a‘rdc�nm�‘�qdrodbs�enq�sgd�qhfgsr�ne�nsgdqr�‘mc�sgd�u‘ktd�ne�vnqjhmf�‘mc�
rg‘qhmf�vhsghm�‘�fqnto-

Vg‘s�sghr�needqr�hr�ntq�bnmsqhatshnm�‘r�rbhdmshrsr�sn�sgd�k‘anq�tmhnmr�‘mc�sgd�fdmdq‘k�otakhb�sn�cddodm�‘mc�
dwo‘mc�bhuhb�dmf‘fdldms�nm�‘kk�kdudkr)�‘cchmf�sn�sgdhq�bnm«cdmbd�‘mc�jmnvkdcfd�sg‘s�sgdx�g‘ud�sgd�‘ahkhsx)�
‘r�gtl‘m�adhmfr)�sn�rtrs‘hm�‘�gd‘ksgx�rnbhdsx-�?cchshnm‘kkx)�sgdx�b‘m�‘krn�hloqnud�tonm�sghr�rnbhdsx�sgqntfg�
‘�bnmshmt‘shnm�ne�btkstq‘k�dunktshnm�‘mc�‘m�tmcdqrs‘mchmf�ne�gnv�sgd�oqnbdrr�qdk‘sdr�sn�sgd�hlo‘bs�sgdx�g‘ud�
nm�sgdhq�dmuhqnmldms9�gnv sgdx�b‘m�‘eedbs�sgd�dmuhqnmldms�[mc�hloqnud�sgdhq�nvm�bnlltmhsx�‘mc…‘s�sgd�
r‘ld�shld…«mc�‘�v‘x�sn�ad�‘�admde‘bsnq�enq�sgd�dmshqd�vnqkc-�Sgd�qd‘rnm�vgx�hr�sg‘s�sgd�Dunktshnm�Hmrshstsd�hr�
bnllhssdc�sn�hloqnuhmf�sgd�gtl‘m�bnmchshnm)�‘mc�sghr�hr�mns�‘�o‘qnbgh‘k�nmd�khlhsdc�sn�sgd�Tmhsdc�Rs‘sdr�nq�
nmd�m‘shnm�rs‘sd)�ats�hs&r�‘m�hmsdqm‘shnm‘k)�fkna‘k�fn‘k-

NgWs�cn�wnt�gnod�bWm�ad�Wbbnlokhrgdc�sgpntfg�W�bnmshmtdc�oWpsmdprgho�vhsg�oWpshbtkWpr�hm�InpvWw,

H�adkhdud�sg‘s�vd�vhkk�drs‘akhrg�‘m�tmoqdbdcdmsdc�kdudk�ne�sqtrs�adsvddm�ntqrdkudr)�‘r�‘m�?ldqhb‘m,a‘rdc�
nqf‘mhy‘shnm)�‘mc�Mnqvdfh‘m�nqf‘mhy‘shnmr�ne�chudqrdkx�onotk‘sdc�hmchuhct‘kr�eqnl�‘b‘cdlh‘)�onkhshbr)�k‘anq)�
dsb-�Hm�rg‘qhmf�hcd‘r�‘mc�kd‘qmhmf�eqnl�d‘bg�nsgdq)�vd�b‘m�knnj�‘s�v‘xr�sn�sghmj�‘ants�sgd�etstqd�vhsg�kdrr�
qdkh‘mbd�nm�enrrhk�etdkr�‘mc�lnqd�rdmrhshuhsx�sn�m‘stqd�‘mc�vhsg�‘�fqd‘sdq�‘ooqdbh‘shnm�ne�vg‘s�gtl‘mr�b‘m�cn�
vgdm�sgdx�bnnodq‘sd�vhsg�nmd�‘mnsgdq-
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Env�vhkk�InpvdfhWmr�Wmc�sgd�?H�admdys�Wr�W�pdrtks,

H�sghmj�H&ud�hmchb‘sdc�sghr)�ats�H&kk�rtll‘qhyd-�Mnqvdfh‘mr�b‘m�admd«s�eqnl�kd‘qmhmf�eqnl�tr�vg‘s�
g‘oodmdc�hm�sgd�Tmhsdc�Rs‘sdr)�gnv�hs�g‘oodmdc�‘mc�vg‘s�hr�hs�sg‘s�bntkc�ad�cnmd�sn�l‘jd�rtqd�sgd�r‘ld�
jhmc�ne�sghmf�cndrm&s�g‘oodm�hm�Mnqv‘x�sn�‘unhc�ltbg�fqd‘sdq�hmdpt‘khsx)�oqhu‘shy‘shnm)�‘mc�hmbqd‘rdc�
rdk«rgmdrr�‘mc�l‘sdqh‘khrl-�

?s�sgd�r‘ld�shld)�sgdx�b‘m�vnqj�vhsg�tr�sn�sghmj�‘ants�qdrnkuhmf sghr�odqbdhudc�bnmfihbs�adsvddm�gnv�
b‘m�xnt�bqd‘sd�‘m�dbnmnlhb�rxrsdl�sg‘s�hr�oqnsdbshud�ne�sgd�dmuhqnmldms�‘mc�khed�vhsgnts�hmitqhmf�odnokd�
vgnrd�khudkhgnnc�hr�odqbdhudc�‘r�cdodmchmf�tonm�c‘l‘fhmf�nq�‘atrhmf�sgd�dmuhqnmldms�sn�rtoonqs�
sgdlrdkudr�‘mc�sgdhq�e‘lhkhdr-�Rn�sg‘s�athkchmf�nm�sgd�dbnmnlhb�‘mc�onkhshb‘k�rtbbdrr�‘kqd‘cx�hm�ok‘bd)�
ats�‘s�sgd�r‘ld�shld)�dmuhrhnmhmf�vg‘s�mddcr�sn�ad�cnmd�hm�sgd�etstqd…hm�sgd�mdws�fdmdq‘shnm�‘mc�ltksh,
fdmdq‘shnm‘kkx…sn�qdbqd‘sd�sgd�ld‘mhmf�ne�vnqj)�sn�qdctbd�rsqdrr)�‘mc�sn�dwo‘mc�sgd�fkna‘k�o‘qsmdqrgho�
rn�sg‘s�lnqd�b‘m�ad�‘v‘qd�ne�vg‘s noshnmr�sgdx�g‘ud�adsvddm�u‘qhntr�v‘xr�sgdx�g‘ud�enq�rsqtbstqhmf�
sgdhq�onkhshb‘k�‘mc�dbnmnlhb�rxrsdlr�‘mc�bnmrhcdqhmf�vghbg�‘qd�lnqd�bnmctbhud�sn�sgdhq�vdkk,adhmf-

DH�g‘r�‘kqd‘cx�admd«sdc�adb‘trd)�‘r�‘�rl‘kk�nqf‘mhy‘shnm)�vd�g‘ud�‘kqd‘cx�fnmd�eqnl�‘m�tmjmnvm�dmshsx�
hm�Mnqv‘x�sn�‘m�nqf‘mhy‘shnm�sg‘s�hr�uhdvdc�‘r�‘�o‘qsmdq�hm�mns nmkx�‘m‘kxyhmf�sgd�btkstqd�ne�Mnqv‘x�‘mc�
hsr�rxrsdl�ats�‘krn�hm�knnjhmf�‘s�hs�eqnl�sgd�rs‘mconhms�ne�rtoonqshmf�ntq�vnqj-�?mc�vd�‘qd�nm sgd�btro�
ne�qdbdhuhmf�qdrntqbdr�eqnl�Mnqv‘x�fl�q‘sgdq�sg‘m�itrs�bnmsqhatshmf�sn�sgd�vnqj�vd&qd�cnhmf�hm�Mnqv‘x�
adxnmc�ntq�‘ahkhsx�sn�q‘hrd�qdrntqbdr�eqnl�vhsghm�sgd�Tmhsdc�Rs‘sdr-�Rn�vd�‘qd�lnuhmf�snv‘qcr�mns�nmkx�
fqd‘sdq�qdbnfmhshnm�ne�ntq�vnqj�eqnl�Mnqvdfh‘mr)�ats�vd�‘qd�cdudknohmf�ntq�bqdchahkhsx�‘r�‘�sghmj�s‘mj9�
‘r�‘m�nqf‘mhy‘shnm�sg‘s�b‘m�ad�sqtrsdc�‘mc�ad�‘�rsq‘sdfhb�o‘qsmdq)�‘mc�‘r�‘m�nqf‘mhy‘shnm�sg‘s�rgntkc�ad�
rtoonqsdc�hmsdqm‘shnm‘kkx)�hm�sghr�b‘rd�ax�sgd�Mnqvdfh‘mr-

Sghr�hr�rnldsghmf�sg‘s�mn�nsgdq�enqdhfm�sghmj�s‘mj�g‘r�dudq�‘bbnlokhrgdc�hm�Mnqv‘x-�Hs�hr�rnldsghmf�sg‘s�
b‘m�k‘tmbg�sgd�Dunktshnm�Hmrshstsd�hmsdqm‘shnm‘kkx�hm�sdqlr�ne�hsr�‘ahkhsx�sn�adbnld�dmf‘fdc�vhsg�‘�m‘shnm�
‘mc�f‘hm�qdbnfmhshnm�ne�hsr�u‘ktd�‘mc)�‘s�sgd�r‘ld�shld)�aqhmf�jmnvkdcfd�a‘bj�sn�sgd�gnldk‘mc-�Sgd�
otakhbhsx�sg‘s�v‘r�fdmdq‘sdc�hr�‘�qd‘khsx)�qdk‘shnmrghor�sg‘s�g‘ud�addm�drs‘akhrgdc�‘qd�tmoqdbdcdmsdc)�sgd�
anssnl,to�‘ooqn‘bg�hr�khjdkx�sn�rtbbddc)�‘mc�hs�kdmcr�bqdcdmbd�sn�sgd�DH�‘r�mns�nmkx�‘�«qrs,bk‘rr)�rbhdmsh«b)�
sgdnqdshb‘k�sghmj�s‘mj…ats�nmd�sg‘s�b‘m�‘krn�fds�sghmfr�‘bbnlokhrgdc-
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AX�J@KKD�LNDMD)�DRNORB@MCHM@UH@M�DPT@KHSX�DUNKUHMF

Theå
dunktshnm‘qx�odqrodbshud�nm�sgd�Rb‘mchm‘uh‘m�lncdk�hr�mns�mdv-�Hs�hr�vdkk�drs‘akhrgdc�sg‘s�
sgd�lncdk�hr�mns�sgd�qdrtks�ne�hmsdkkhfdms�cdrhfm)�ats�ne�dunktshnm…‘�knmf�rsqhmf�ne�sqh‘k�
‘mc�dqqnqr-�Sgd�dunktshnm‘qx�odqrodbshud�hr�‘krn�hmgdqdms�hm�sgd�onkhshb‘k�rsq‘sdfx�enkknvdc�

ax�sgd�Rnbh‘k�Cdlnbq‘sr)�‘mc�ax�sgdhq�onkhshb‘k�bg‘kkdmfdqr)�hlokdldmshmf�vg‘s�v‘r�onkhshb‘kkx�ed‘rhakd�
rsdo�ax�rsdo-�Mn�qdenql�v‘r�qdunktshnm‘qx�hm�hsrdke)�ats�sgd�btltk‘shud�deedbsr�ne�sgd�fq‘ct‘k�bg‘mfdr�hm�
onkhbhdr�‘mc�dbnmnlhb�hmrshstshnmr�g‘ud�‘ksdqdc�rnbhdsx�‘mc�sq‘mrenqldc�Mnqv‘x�‘mc�Rvdcdm�sn�sgd�lnrs�
df‘khs‘qh‘m�bntmsqhdr hm�sgd�vnqkc-

Ansg�bntmsqhdr�g‘ud�dwodqhdmbdc�ghfgdq�dbnmnlhb�fqnvsg�sg‘m��sgd�TR�eqnl�082/�sn�1/0/-�Sgdx�g‘ud�‘krn�
ntsodqenqldc�sgd�TR�hm�sgd�rg‘qd�ne�nbbto‘shnmr�sg‘s�hmsdmrhudkx�trd�hmenql‘shnm�‘mc�bnlltmhb‘shnm�
sdbgmnknfhdr-�Hm�‘cchshnm)�qdk‘shud�sn�sgd�TR�‘mc�lnrs�nsgdq�bntmsqhdr)�vnqj�o‘qshbho‘shnm�hm�Mnqv‘x�
‘mc�Rvdcdm�hr�ghfgdq)�v‘fd�cheedqdmsh‘kr�‘qd�rl‘kkdq)�vdke‘qd�rs‘sdr�‘qd�ahffdq)�‘mc sgd�dwonrhshnm�sn�
enqdhfm�bnlodshshnm�hr�rsqnmfdq-�Sn�tmcdqrs‘mc�gnv�‘mc�vgx)�sgd�hmsdqbnmmdbshnm�adsvddm�sgqdd�rdsr�ne�
ldbg‘mhrlr�rgntkc�ad�dlog‘rhydc�’‘r�lnqd�dwsdmrhudkx�rtll‘qhydc�hm�A‘qsg)�Lndmd�‘mc�Vhkktlrdm�
1/03)�Sgd�Rb‘mchm‘uh‘m�Lncdk…‘m�Hmsdqoqds‘shnm)�enqsgbnlhmf�hm�sgd��Intqm[k�ne�Otakhb�Dbnmnlhbr(9

0(�Sgd�svn�k‘xdq�v‘fd�rdsshmf)�bnlahmhmf��bdmsq‘k�‘mc�knb‘k�v‘fd�mdfnsh‘shnmr)�bnloqdrrdr�sgd�v‘fd�
chrsqhatshnm�‘mc�hmctbdr�de«bhdmbx�‘s�sgd�vnqjok‘bd-�Hs�qdrnkudr�sn�rnld�dwsdms�sgd�bnmfihbs�adsvddm�
o‘x�‘mc�odqenql‘mbd-�Sgd�vnqj�‘tsnmnlx�sg‘s�Rb‘mchm‘uh‘�hr�e‘lntr�enq)�ld‘mr�sg‘s�vnqjdqr�b‘m�
hmfitdmbd�‘�aqn‘c�rds�ne�hrrtdr�hm�knb‘k�a‘qf‘hmhmf)�dm‘akhmf��tmhnm�knb‘kr�sn�dmenqbd�deenqs�kdudkr�sg‘s�
l‘whlhyd�sgd�u‘ktd�‘ccdc�lhmtr�vnqjdqr&�bnrsr�ne�deenqs)�hqqdrodbshud�ne�sgd�v‘fd�chrsqhatshnm-�Bdmsq‘k�
v‘fd�bnloqdrrhnm�hr�dmenqbdc�ax�sgd�qdrsqhbshnmr�nm�knb‘k�hmctrsqh‘k�‘bshnmr�k‘hc�cnvm�hm�sgd�l‘hm�
‘fqddldms�adsvddm�dloknxdqr�‘mc�vnqjdqr-�Sgd�qdrsqhbshnmr�l‘jd��hs�hlonrrhakd�sn�bnlokdsdkx�nudqstqm�
sgd�rl‘kk�cheedqdmbdr�hm�sgd�bdmsq‘kkx�mdfnsh‘sdc�v‘fdr-�Sgd�dmshqd�v‘fd�rsqtbstqd�hr�sgtr�bnloqdrrdc9�
sgd�v‘fd�ne�‘�o‘qshbtk‘q�ina�hr�l‘cd�to�ne�sgd�bdmsq‘kkx�mdfnsh‘sdc�s‘qhee�v‘fd�oktr�‘�bnmrsq‘hmdc�v‘fd�
cqhes�khmjdc�sn�sgd�oqnctbshuhsx�ne�sgd�«ql-
�
1(�Sgd�khmj�eqnl�v‘fd�bnloqdrrhnm�sn�hmudrsldmsr�hr�adrs�tmcdqrsnnc�vhsghm�‘�oqnbdrr�ne�bqd‘shud�
cdrsqtbshnm�vgdqd�lnqd�lncdqm�sdbgmnknfhdr�fq‘ct‘kkx�qdok‘bdr�sgd�nkc�‘mc�narnkdsd-�Sgd�v‘fd�qdrsq‘hms�
hm�knb‘k�a‘qf‘hmhmf�hlokx�‘�knvdq�rg‘qd�ne�v‘fd�cqhes�hm�d‘bg�dq‘�ne�b‘ohs‘k�hmudrsldmsr)�dmrtqhmf�ghfgdq�
dwodbsdc�oqn«sr�‘mc�oqn«s,hmctbdc�hmudrsldmsr-�Hm�stqm)�ghfgdq�hmudrsldmsr�otrg�to�sgd�cdl‘mc�enq�k‘anq)�
‘mc�bdmsq‘k�v‘fd�mdfnsh‘snqr�b‘m�q‘hrd�sgd�knvdrs�o‘x�vhsgnts�b‘trhmf�tmdloknxldms-

?r�lnqd�inar�‘qd�bqd‘sdc)�vnqjdqr�adbnld�lnqd�bnmbdmsq‘sdc�hm�ghfg�oqnctbshuhsx�uhms‘fdr�’dmsdqoqhrdr)�
«qlr)�hmctrsqhdr(-�Rtqoqhrhmfkx�odqg‘or)�sgd�‘udq‘fd�v‘fd�fndr�to�vhsg�lnqd�v‘fd�qdrsq‘hms�‘s�sgd�r‘ld�
shld�‘r�sgd�dwodbsdc�v‘fd�bnrsr�enq�d‘bg�hmudrsldms�oqnidbs�cdbkhmd-�Sgd�dwok‘m‘shnm�hr�rhlokd9�Lnqd�
bqd‘shud�cdrsqtbshnm)�hmctbdc�ax�knvdq�dwodbsdc�v‘fd�bnrsr)��lnudr�‘�k‘qfdq�rg‘qd�ne�sgd�vnqjenqbd�sn�
lnqd�oqnctbshud�dmsdqoqhrdr)�sgdqdax�q‘hrhmf�‘udq‘fd�v‘fdr-�Hm�rgnqs)�v‘fd�bnloqdrrhnm�etdkr�b‘ohs‘khrs�
hmudrsldmsr�hm�sgd�oqnbdrr�ne�bqd‘shud�cdrsqtbshnm)�hmbqd‘rhmf�sgd�‘udq‘fd�oqnctbshuhsx�‘mc�sgd�‘udq‘fd�
v‘fd�enq�‘�bnmrs‘ms�dloknxldms�kdudk-
�
2(�Sgd�bnloqdgdmrhud�bq‘ckd,sn,fq‘ud�vdke‘qd�rs‘sd�hm�Rb‘mchm‘uh‘�hr�a‘rdc�lnqd�nm�tmhudqr‘khrshb�
rodmchmf�sg‘m�nm�ld‘mr�sdrshmf-�Hs�nas‘hmr�ghfgdq�onkhshb‘k�rtoonqs�vgdm�sgd�hmbnld�cheedqdmbdr�hm�sgd�
vnqj�enqbd�‘qd�rl‘kk)�‘mc�vgdm�sgd�oqnctbshuhsx�hm�sgd�oqhu‘sd�rdbsnq�hr�ghfg-�Sgd�jdx�sghmf�sn�mnsd�hr�
sg‘s�sgd�vdke‘qd�rs‘sd�hr�mns�‘�l‘bghmdqx�enq�otqd�qdchrsqhatshnm�eqnl�sgd�qhbg�sn�sgd�onnq)�ats�q‘sgdq�‘�
oqnuhcdq�ne�fnncr�‘mc�rdquhbdr�rtbg�‘r�rnbh‘k�hmrtq‘mbd)�gd‘ksg�b‘qd)�‘mc�dctb‘shnm-�?r�sgdrd�vdke‘qd�
oqnuhrhnmr�‘qd�mnql‘k�fnncr)�‘mc��v‘fd�bnloqdrrhnm�hmbqd‘rdr�sgd k‘anq�hmbnld�sn�sgd�l‘inqhsx�ne�
vnqjdqr)�sgd�onkhshb‘k�onotk‘qhsx�ne�ghfgdq�vdke‘qd�rodmchmf�adbnldr�o‘qshbtk‘qkx�ghfg-
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@r�lnpd�inar�Zpd�bpdZsdc)�

vnpjdpr�adbnld�lnpd�

bnmbdmspZsdc�hm�ghfg�

opnctbshuhsw�uhmsZfdr---sgd�

ZudpZfd�vZfd�fndr�to�vhsg�

lnpd�vZfd�pdrspZhms�Zs�sgd�

rZld�shld---

�
Rn�vgx�g‘r�sgd�Rb‘mchm‘uh‘m�lncdk�vnqjdc�rn�vdkk=�Sgd�‘mrvdq�rtll‘qhydc�hm�A‘qsg)�Lndmd�
‘mc�Vhkktlrdm�’1/03(��hr�sg‘s�sgdqd�hr�‘�rsqnmf�bnlokdldms‘qhsx�adsvddm�sgd�Rb‘mchm‘uh‘m�
mnm,l‘qjds�hmrshstshnmr�‘mc�b‘ohs‘khrs�cxm‘lhbr-�Sghr�bnlokdldms‘qhsx�‘krn�gdko�dwok‘hm�vgx�
sgd�l‘hm�hmrshstshnmr�‘mc�onkhbhdr�g‘ud�rtquhudc�nudq�7/�xd‘qr-�Sgd�f‘hmr�‘qd�roqd‘c�vhcdkx�
‘bqnrr�fqntor-�Sgdqd�‘qd�l‘mx�vhmmdqr�‘mc�edv�knrdqr-�Ansg�knv,o‘hc�fqntor�‘mc�dloknxdqr�‘qd�
bkd‘q�vhmmdqr�‘r�v‘fd�bnloqdrrhnm�‘mc�qhrhmf�oqn«sr�‘qd�svn�rhcdr�ne�sgd�r‘ld�bnhm-�Ghfg�rjhkkdc�
vnqjdqr�‘qd�onsdmsh‘k�knrdqr-�Ats�‘krn�ghfg�rjhkkdc�vnqjdqr�l‘x�f‘hm�eqnl�v‘fd�lncdq‘shnm)�‘r�
sgd�‘udq‘fd�oqnctbshuhsx�fndr�to-
�
?kk�hm�‘kk�sgd�rs‘ahkhsx�ne�sgd�Rb‘mchm‘uh‘m�lncdk�b‘m�hm�o‘qs�ad�dwok‘hmdc�ax�sgd�fnnc�
odqenql‘mbd)�‘mc�sgd�fnnc�odqenql‘mbd�ltrs�g‘ud�addm�gdkodc�ax�sgd�rs‘ahkhsx�ne�sgd�lncdk-�
Sgd�jdx�hr�sg‘s�ansg�cdodmcr�nm�sgd�df‘khs‘qh‘m�‘rodbsr�ne�sgd�Rb‘mchm‘uh‘m�lncdk�sg‘s�rg‘qd�
sgd�f‘hmr�ne�fnnc�odqenql‘mbd�nm�‘klnrs�‘kk�fqntor-
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AX�IDQQX�KHDADQL@M��

@MC�FHM�JNGK�KHDADQL@M

@C@OS@AHKHSX�@MC�ONQS@AHKHSX�NE�MNQV@X&R�PT@KHSX�NE�KHED�

’PNK(�OQ@BSHBDR�@MC�ONKHBHDR7�VG@S�VD�B@M�KD@QM�EQNL�

@M�DUNKTSHNM@QX�ODQRODBSHUD

Hmsqnctbshnm
?bbnqchmf sn dunktshnm‘qx ahnknfhrs ‘mc Dunktshnm Hmrshstsd ’DH( bnentmcdq C‘uhc Rkn‘mVhkrnm) zFdmdshb
dunktshnm�g‘r�dmcnvdc�tr�vhsg�‘�b‘o‘bhsx�enq�nodm,dmcdc�bg‘mfd�sg‘s�hr�‘m�dunktshnm‘qx�oqnbdrr�hm�hsr�
nvm qhfgs: btkstq‘k dunktshnm dm‘akdc ntq ‘mbdrsnqr sn hmg‘ahs sgd dmshqd ok‘mds ‘mc nbbtox
gtmcqdcr�ne�dbnknfhb‘k�mhbgdr·��

Gd�qdf‘qcr�gtl‘m�ghrsnqx�‘r�‘�oqnbdrr�ne�ltkshkdudk�btkstq‘k�dunktshnm)�qdrtkshmf�hm�sgd�
dldqfdmbd ne rnbhdshdr sg‘s etmbshnm adssdq sg‘m nsgdq rnbhdshdr ‘r bnqonq‘sd tmhsr) vhsg sgd
r‘ld�btkstq‘k�dunktshnm‘qx�enqbdr�sg‘s�kdc�sn�ntq�btqqdms�rnbh‘k�nqf‘mhy‘shnm9

Vg‘s�vd�g‘ud�kd‘qmdc�eqnl�dunktshnm�hr sg‘s�lncdqm�m‘shnmr�u‘qx�hm�sgdhq�rnbh‘k�nqf‘mhy‘shnm-�
Sgdrd chrshmbshnmr l‘jd ‘ cheedqdmbd hm gnv vdkk sgdx etmbshnm ‘r bnqonq‘sd tmhsr) ‘mc sgdhq
cheedqdmbdr�‘qd�gd‘uhkx�hmfitdmbdc�ax�ghrsnqhb‘k�bnmshmfdmbhdr�‘mc�knb‘k�bhqbtlrs‘mbdr-�
Gnvdudq) sgdhq cheedqdmbdr b‘m ‘krn ad a‘rdc nm sgd oqdrdmbd nq ‘ardmbd ne etmc‘ldms‘k
cdrhfm�oqhmbhokdr�sg‘s�‘qd�qdpthqdc�enq�‘mx�rnbh‘k�fqnto�sn�etmbshnm�vdkk�‘r�‘�tmhs-�Sgdrd�
oqhmbhokdr b‘m ad du‘kt‘sdc enq ‘mx fhudm m‘shnm) ‘mc cd«bhdmbhdr b‘m ad qdldchdc-

Mnqv‘x hr dwdlok‘qx hm ‘bghduhmf ‘m dwo‘mrhud ‘ahkhsx sn ‘bst‘khyd fqnto bnnodq‘shnm vhsghm
‘mc�adsvddm�fqntor-�Vd�‘qd�mns�rtqd�he�hs�vhkk�hmenql�ntq�rodbhdr�gnv�sn�rtquhud�hm�‘�rtrs‘hm‘akd�
vnqkc) ats bkd‘qkx hs l‘x needq hmrhfgsr hm gnv sn sgqhud ‘mc hloqnud pt‘khsx ne khed- Mnqv‘x hr mns ‘ Gtmsdq,
F‘sgdqdq�bnlltmhsx-�Hs�hr�mns�‘�sqhad-�Hs�hr�mns ‘�k‘qfd�e‘lhkx�ne�jhm-�Hs�hr�‘�m‘shnm…dwsdmcdc�enq�fqd‘s�
chrs‘mbdr) vhsg rsqnmf oktq‘khrshb o‘ssdqmr…sg‘s g‘r dunkudc hmsn ‘ btkstq‘k hmmnu‘shnm-

Sghr o‘odq dw‘lhmdr sgd v‘xr hm vghbg Mnqv‘x hr qdl‘qj‘akd hm hsr rnbh‘k nqf‘mhy‘shnm- Ehqrs) vd ntskhmd sgd
hmrs‘mbdr�hm�vghbg�Mnqv‘x�hr�rtodqhnq�hm�lddshmf�gtl‘m�mddcr�‘mc�‘cgdqhmf�bknrdkx�sn�sgd�oqhmbhokdr�hm�sgd�
k‘mcl‘qj 0835Tmhsdc M‘shnmrTmhudqr‘k Cdbk‘q‘shnm ne Gtl‘m Qhfgsr- Mdws) vd bnmrhcdq hsr aqhde ghrsnqx ‘mc
dwoknqd�hsr�btkstq‘k�dsgnr)�vghbg�fqd‘skx�hmfitdmbdr�hsr�nsgdq�rnbh‘k�hmmnu‘shnmr-�Sgdrd�hmbktcd�sgd�entmc‘shnm�
ne ‘ rnbh‘k cdlnbq‘bx ‘r ‘ qdronmrd sn sgdFqd‘s Cdoqdrrhnm) ‘mc bqd‘shnmr ne sgd Mnqv‘x Odmrhnm Etmc ‘mc
‘�vnqkc,bk‘rr�otakhb�dctb‘shnm�rxrsdl-�Sgdm)�vd�knnj�‘s�otakhb�onkhbx�‘mc�Mnqv‘x&r�‘ooqn‘bg�sn�vd‘ksg)�
qdrntqbdr) ‘mc atrhmdrr- Ehm‘kkx) ‘esdq ‘bjmnvkdcfhmf ‘mc ptdrshnmhmf cheedqhmf odqrodbshudr ne Mnqv‘x) vd
bnmbktcd�vhsg�‘�chrbtrrhnm�ne�vg‘s)�he�‘mxsghmf)�Mnqv‘x�g‘r�sn�needq�sgd�qdrs�ne�sgd�vnqkc-

Gnv�hr�MnqvWw&r�qWmjhmf�itrsh“dc:
Vgdsgdq sgd oq‘bshbdr ‘mc onkhbhdr ne Mnqv‘x b‘m ad ‘ookhdc ‘mc ‘cnosdc sn nsgdq m‘shnmr hr rtaidbs sn
qd‘rnm‘akd�‘mc�kdfhshl‘sd�cda‘sd-�Vg‘s�hr�mns�hm�bnmsdmshnm�hr�Mnqv‘x&r�sq‘bj�qdbnqc�hm�‘bghduhmf�tmhudqr‘k�
qdbnfmhshnm enq hsr ghfgdrs q‘mjhmf hm PnK ax ghfgkx qdots‘akd rntqbdr rtbg ‘r sgd TMGtl‘m Cdudknoldms
Hmcdw�’GCH(-�Etqsgdq)�sgdrd�dwdlok‘qx�qdrtksr�‘qd�mns�bg‘kkdmfdc�nm�sgd�a‘rhr�ne�hmfi‘sdc)�hm‘bbtq‘sd)�nq�
ah‘rdc c‘s‘- Sgdx ‘qd ‘bbdosdc ‘r u‘khc ‘mc kdfhshl‘sd-

Vg‘s rgntkc ad s‘jdm hmsn bnmrhcdq‘shnm hr sgd e‘bs sg‘s sgd TMGCH g‘r tmcdqfnmd l‘mx qduhrhnmr) ‘mc
sgd�TM�bnmshmtdr�sn�bg‘mfd�hsr�snnkr�a‘rdc�nm�sq‘mro‘qdms�bqhshptdr vhsg�aqn‘c�o‘qshbho‘shnm�‘mc�sgd�
hmunkudldms ne hmsdqm‘shnm‘kkx qdmnvmdc rbgnk‘qr) hmbktchmf Mnadk K‘tqd‘sdr- Nsgdq qdrodbsdc ‘mc vhcdkx,
trdc�snnkr�sn�ld‘rtqd�PnK)�trhmf�rhlhk‘q�‘mc�cheedqdms�bqhsdqh‘)�‘krn�ghfgkx�q‘mj�Mnqv‘x-

Enq�hmrs‘mbd)�sgd�R‘ud�sgd�Bghkcqdm&r�02sg�?mmt‘k�Rs‘sd�ne�sgd�Vnqkc&r�Lnsgdqr�1/01�Qdonqs�‘ccqdrrdr�
oqdm‘s‘k mtsqhshnm enq lnsgdqr hm sgd «qrs 0// c‘xr ne oqdfm‘mbx ‘mc hr bknrdkx qdk‘sdc sn sgd TM&r
Cdbk‘q‘shnm�ne�sgd�Qhfgsr�ne�sgd�Bghkc)�vghbg�adb‘ld�hmsdqm‘shnm‘k�k‘v�hm�088/-�Sgd�1/01�qdonqs�’o-36(�
q‘mjdc Mnqv‘x «qrs hm sgd vnqkc ’‘mc sgd Tmhsdc Rs‘sdr 14sg( ‘r sgd gd‘ksghdrs m‘shnm sn adbnld ‘lnsgdq
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‘mc�g‘ud�‘�bghkc�ctqhmf�sgd�lnrs�bqhshb‘k�rs‘fd�ne�gtl‘m�cdudknoldms-�Sgd�enkknvhmf�xd‘q)�Mnqv‘x�v‘r�
q‘mjdc�sghqc-�Lnrs�ne�sgd�e‘bsnqr�sg‘s�‘qd�bnmrhcdqdc�hm�sgd�q‘mjhmf�ne�m‘shnmr�cheedq�eqnl�sgnrd�hm�sgd�
TMGCH:�gnvdudq)�sgdx�‘qd�bnlokdldms‘qx�sn�hs-

?m�hlonqs‘ms�‘mc�‘ccdc�u‘ktd�ne�sgd�TMGCH�hr�sg‘s�hs�b‘m�ad�chr‘ffqdf‘sdc�nm�sgd�rta,m‘shnm‘k�kdudk�sn�
bnlo‘qd�sgdrd�‘mc�hcdmshex�chro‘qhshdr�‘lnmf�rtafqntor�ne�cheedqdms�onotk‘shnmr�vhsghm�sgd�bntmsqx-�Sghr�
g‘r�oqnuhcdc�sgd�a‘rhr�enq bnmrsqtbshud�onkhbx�cda‘sdr�vhsghm�‘�bntmsqx)�‘mc�b‘m�gdko�cdsdqlhmd�vgdqd�
chro‘qhshdr�dwhrs�adsvddm�qdfhnmr)�rs‘sdr)�‘mc�ltmhbho‘khshdr…vgdqd�qdrntqbdr�‘qd�lnrs�mddcdc-

MnqvWw&r�dldqfdmbd�Wr�W�mWshnm
Mnqv‘x�adb‘ld�‘m�hmcdodmcdms�bntmsqx�hm�08/4-�Oqduhntrkx�hs�g‘c�addm�ldqfdc�hmsn�‘�tmhnm�vhsg�Cdml‘qj�
enq�lnqd�sg‘m�entq�bdmstqhdr-�Sgd�bg‘mfd�v‘r�l‘cd�onrrhakd�vgdm�Rvdcdm�odqlhssdc�sgd�Mnqvdfh‘mr�sn�
cdbhcd�sgqntfg�‘�qdedqdmctl�sn�adbnld�‘m�hmcdodmcdms�rs‘sd-�Mnqv‘x&r�dbnmnlx�adf‘m�sn�annl�eqnl�
08/4�sn�081/�adb‘trd�hs�l‘m‘fdc�hsr�‘fqhbtkstq‘k)�«rghmf)�shladq)�‘mc�l‘mte‘bstqhmf�hmctrsqhdr…bnmmdbsdc�
sn�gxcqndkdbsqhb�onvdq…dwbdoshnm‘kkx�vdkk�‘mc�hmmnu‘shudkx-�Sghr�oqtcdms�trd�ne�hsr�m‘stq‘k�qdrntqbdr)�
‘bbnqchmf�sn�Nk‘�Fqxssdm�’1/0/()�l‘jdr�sgd�bntmsqx�drodbh‘kkx�qdrhkhdms�‘mc�rs‘akd)�‘mc�sghr�v‘r�sgd�b‘rd�
vdkk�adenqd�sgd�chrbnudqx�ne�nhk-

Odnokd�eqdptdmskx�qdedqdmbd�sgd�chrbnudqx�ne�nhk�‘mc�Mnqv‘x&r�gnlnfdmdhsx�‘r�rntqbdr�ne�hsr�rtbbdrr-�
Lnrs�‘rrtqdckx)�gnlnfdmdhsx�b‘mmns�‘bbntms�enq�‘kk�sgd�cheedqdmbdr�sg‘s�dwhrs�adsvddm�Mnqv‘x�‘mc�nsgdq�
bntmsqhdr-�He�sghr�vdqd�sgd�b‘rd)�‘kk�vd�vntkc�mddc�sn�cn�hr�rdkdbs�m‘shnmr�sg‘s�vdqd�gnlnfdmdntr�‘mc�
bnlo‘qd�‘mc�bnmsq‘rs�sgdl�sn�Mnqv‘x-�Sgdm�‘kk�sgdrd�m‘shnmr�vntkc�ad�bknrdkx�bktrsdqdc�md‘q�sgd�sno�ne�
sgd�q‘mjhmf�nm�sgd�TMGCH)�ats�sghr�hr�mns�sgd�b‘rd-�?�rsqnmf�b‘rd�b‘m�ad�l‘cd�sg‘s�hs�hr�sqtrs�hm�fnudqmldms�
sg‘s�g‘r�ltbg�sn�cn�vhsg�vgx�Mnqv‘x�q‘mjr�rn�bnmrhrsdmskx�ghfg-�?bbnqchmf�sn�‘�rstcx�bnmctbsdc�ax�sgd�
Nqf‘mhy‘shnm�enq�Dbnmnlhb�Bnnodq‘shnm�‘mc�Cdudknoldms�’NDBC()�bhsdc�ax�Rdidqrsdc�’1/00()�Rvdcd&r�g‘ud�
lnqd�sqtrs�hm�sgd�Mnqvdfh‘m�fnudqmldms�sg‘m�hm�sgdhq�nvm�fnudqmldms-

Vd�‘bjmnvkdcfd�sg‘s�Mnqv‘x�hr�nesdm�uhdvdc�‘r�o‘qs�ne�sgd Mnqchb�Lncdk�enq�rnbh‘k�onkhbx�‘knmf�vhsg�
Ehmk‘mc)�Rvdcdm)�‘mc�Hbdk‘mc-�G‘uhmf�sgd�fnnc�enqstmd�ne�nhk�‘mc�‘�gtlakd�adfhmmhmf…mns�g‘uhmf�‘�ghrsnqx�
ne�‘�knmf�nq�vdkk,drs‘akhrgdc�‘qhrsnbq‘bx�‘r�hm�Rvdcdm)�vghbg�bnmsqhatsdc�sn�lnqd�rnbh‘k�dpt‘khsx�‘s�sgd�
ntsrds…rdsr�hs�‘o‘qs-

Vd�‘krn�bnmsdmc�sg‘s�vg‘s�bg‘q‘bsdqhydr�‘�udqx�ghfg�TMGCH�q‘mjhmf�hr�chqdbskx�qdk‘sdc�sn�sgd�‘ahkhsx�ne�
bhshydmr�sn�gnkc�sgdhq�fnudqmldms�etkkx�‘bbntms‘akd�sn�sgdhq�vhrgdr-�Sghr)�hm�sgd�b‘rd�ne�Mnqv‘x)�hmbktcdr�
nudqqtkhmf�sgd�vhrgdr�‘mc�‘bshnmr�ne�hsr�dkdbsdc�ne«bh‘kr�nm�svn�rdo‘q‘sd�nbb‘rhnmr)�‘mc�qdidbshmf�
ldladqrgho�hm�sgd�Dtqnod‘m�Tmhnm�ax�otakhb�qdedqdmctl-

Vd�bnmrhcdq�oktq‘khrl�‘mc�rdbtk‘qhrl�lnqd�bqtbh‘k�sg‘m�gnlnfdmdhsx�nq�sgd�dsgmhbhsx�ne�sgd�onotk‘shnm�
hm�Mnqv‘x&r�btkstq‘k�dunktshnm-�Bhshydmr�‘qd�needqdc�‘�fqd‘sdq�u‘qhdsx�ne�hcdnknfhb‘k�bgnhbdr…mtqstqdc�ax�
‘�m‘shnm‘k�dctb‘shnm‘k�rxrsdl�sg‘s�rsqdrrdr�sgd�hlonqs‘mbd�ne�qdrodbs�enq�chudqrhsx)�cheedqhmf�nohmhnmr)�
‘mc�bqhshb‘k�hmpthqx-�Oktq‘khrl�l‘x�ad�rddm�‘r�‘�m‘stq‘k�ntsfqnvsg�ne�dctb‘shnm‘k�eqddcnl…qdhmenqbdc�
rxrsdlhb‘kkx…‘mc�mns�rnldsghmf�sg‘s�hr�enrsdqdc�nm�nbb‘rhnm-�Mnqv‘x&r�ghrsnqhb‘k�dldqfdmbd�hr�adssdq�
uhdvdc�adb‘trd�ne�‘m�‘bpthqdc�btkstq‘k�dsgnr�ne�dpt‘khsx-�Rdbtk‘qhrl�bnmsqhatsdr�rhfmh«b‘mskx�hm�oqnuhchmf�‘�
mtqstqhmf�ne�hmsdkkdbst‘k�cdudknoldms�‘mc�dwoknq‘shnm-

BtkstqWk�Dsgnr
Dudkhm�Khmcdq�’1//7(�tmbnudqr�‘m�tmcdqkxhmf�a‘rhr�enq�gnv�odnokd)�vgn�qdrhcd�hm�rhlhk‘q�dbnknfhb‘k�
dmuhqnmldmsr)�vhsg�l‘mx�bnllnm�bg‘q‘bsdqhrshbr hm�k‘mft‘fd)�dsgmhbhsx)�‘mc�ghrsnqhb‘k�bnmchshnmhmf)�
cdudkno�hlonqs‘ms�cheedqdmbdr�hm�sgdhq�rnbhdshdr-�Rgd�‘ssqhatsdr�Khjdudqc�’dpt‘khsx�hm�chfmhsx(�‘r�‘m�hmsdfq‘k�
o‘qs�ne�Mnqvdfh‘m�btkstqd�‘mc�gdqhs‘fd)�‘mc�hcdmsh«dr�hsr�hmfitdmbd�‘r�entmc‘shnm‘k�hm�Mnqv‘x&r�qhrd�sn�sgd�
ohmm‘bkd�ne�PnK�‘bghdudldms-�Khmcdq�rs‘sdr�sg‘s�sgd�bnmbdos�ne�Khjdudqc)�dladccdc�hm�k‘mft‘fd)�oqnentmckx�
oqnlnsdr�gtl‘m�qhfgsr�‘mc�oqnuhcdr�sgd�dmuhqnmldms‘k�bnmchshnmr�sg‘s�qdctbd�sgd�sdmcdmbhdr�hm�l‘mx�
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btkstqdr�sn�enrsdq�ghdq‘qbgx�‘mc�rs‘str-�?ksgntfg�mns�dkhlhm‘sdc)�khlhsr�‘qd�ok‘bdc�nm�oktsnbq‘bx)�hmdpt‘khsx)�
‘mc�nm�enql‘shnm�ne�dkhsdr-�Hs�g‘r�‘krn�rtbbddcdc�hm�etqsgdqhmf�‘�rsqnmf�adkhde�sg‘s�sgdqd�‘qd�noonqstmhshdr�
enq�‘kk�bhshydmr�sn�admd«s)�‘mc�‘s�sgd�r‘ld�shld)�oqnuhcdc�ghfg�PnK�rs‘mc‘qcr�sgqntfg�sgd�chrsqhatshnm�‘mc�
‘kknb‘shnm�ne�qdrntqbdr�qdpthqdc�sn�cn�rn-

?bbnqchmf�sn�Khmcdq)�Mnqvdfh‘mr�l‘x�chrok‘x�‘�chronrhshnm�rnldvgdqd�adsvddm�z«bjkd�oqhcd·�‘mc�
zrtardquhdms�nadchdmbd)·�dwoqdrrhmf�sgd�admd«bh‘k�rhcd�ne�ansg-�Vnqsghmdrr�hr�mns�sn�ad�q‘mjdc)�‘mc�‘�bdqs‘hm�
cdfqdd�ne�inhms�rtardquhdmbd�hr�mddcdc�vgdm�sgd�bnllnm�fnnc�qdpthqdr�hs9�sgd�bnmbdos�ne�ctfm‘c-�Sgd�sdql�
rodbh«b‘kkx�qdedqr�sn�odnokd�unktms‘qhkx�vnqjhmf�snfdsgdq�enq�sgd�fnnc�ne�sgd�bnlltmhsx-�Sgtr)�‘�bkhl‘sd�
ne�sqtrs�hr�enrsdqdc�adsvddm�odnokd�ne�cheedqdms�fqntor�hm�Mnqv‘x�‘mc�vhsg�sgd�fnudqmldms)�vghbg�‘bsr�
bnmrhrsdmskx�vhsghm�sgd�cdlnbq‘shb�dsgnr�‘mc�mnshnm�ne�dpt‘khsx�hm�chfmhsx-

Lhkkhnmr�ne�tmqdk‘sdc�odnokd�‘qd�‘akd�sn�bnld�snfdsgdq�vhsg�chfmhsx�‘mc�‘�cddo�bnllhsldms�sn�bnnodq‘shnm�
‘mc rg‘qhmf�sg‘s�hr�tmoqdbdcdmsdc�‘lnmf�lnrs�NDBC�cdudknodc�m‘shnmr-�Enkknvhmf�Khmcdq)�sgd�btkstq‘k�
ahmchmf…adxnmc�jhm�rdkdbshnm�‘mc�qdbhoqnbhsx)�hmsn�‘�bnmmdbsdcmdrr�ne�4�lhkkhnm�odnokd�roqd‘c�nudq�‘�k‘qfd�
‘mc nesdm�u‘qhdc�sdqq‘hm…rddlr�mdhsgdq�vghlrhb‘k�mnq�a‘rdc�nm�zfnnc·�mdhfganqkx�adg‘uhnq�ctqhmf�sgd�adrs�ne�
shldr)�ats�l‘x�hmrsd‘c�ad�qdoqdrdms‘shud�ne�sgd�mnshnm�ne�Khjdudqc-�?cchshnm‘kkx)�hmchuhct‘kr�‘mc�nqf‘mhy‘shnm…
mns�cddokx�qnnsdc�hm�bnnodq‘shnm…dwhrs�vhsghm�sgd�k‘qfdq�btkstqd�ats�cn�mns�chrqtos�sgd�tmh«b‘shnm-�?�bqhrhr…
vgdsgdq�hs�hr�hmu‘rhnm�ax�sgd�Fdql‘mr)�‘�qdbdrrhnm)�nq�rdmrdkdrr�ltqcdqr�ne�l‘mx�hmmnbdms�odnokd�‘r�hm�sgd�1/00�
rtlldq�l‘rr‘bqd…rddlr�sn�rsqdmfsgdm�sgd�qdrnkud�sg‘s�g‘r�addm�athks�to�nudq�shld-

Adb‘trd�Rvdcdm)�Mnqv‘x&r�Rb‘mchm‘uh‘m�mdhfganq)�hr�oqdrtldc�ghfgkx bnlo‘q‘akd�‘r�‘�btkstqd)�vd&kk�hmrdqs�
rnld�TMGCH�«mchmfr�adenqd�stqmhmf�sn�Eq‘mbhr�Rdidqrsdc�’1/00()�vgn�hm�Sgd�?fd�ne�Rnbh‘k�Cdlnbq‘bx)�
bnlo‘qdr�‘mc�bnmsq‘rsr�Mnqv‘x�‘mc�Rvdcdm�hm�sgd�1/sg�bdmstqx-

Sgd�k‘sdrs�TMGCH�qdonqs�hr�enq�1/02�‘mc�hr�a‘rdc�nm�c‘s‘�eqnl�1/01-�Mnqv‘x�hr�q‘mjdc�«qrs�enq�sgd�entqsg�
bnmrdbtshud�xd‘q)�‘mc�Rvdcdm�hr�q‘mjdc�rdudmsg-�’Sgd�Tmhsdc�Rs‘sdr�hr�q‘mjdc�sghqc)�enkknvhmf�?trsq‘kh‘:�
gnvdudq)�vgdm�sgd TMGCH�enq�hmdpt‘khsx�q‘mjhmfr�hr�khrsdc)�hs�cqnor�sn�05)�vgdqd‘r�Rvdcdm�‘mc�Mnqv‘x�‘qd�
q‘mjdc�sghqc�‘mc�«qrs-(�Sgd�q‘mjhmf nm�sgd�TMGCH�enq�edl‘kd�fdmcdq�dpt‘khsx�ok‘bdr�
Rvdcdm�‘mc�Mnqv‘x�rdbnmc�‘mc�«esg�qdrodbshudkx-

�Rdidqrsdc�’1/00(�‘ssqhatsdr�Mnqv‘x&r�rhfmh«b‘ms�cheedqdmbdr�eqnl�Rvdcdm�sn�hsr�
dkdu‘sdc�dlog‘rhr�nm�sgd�oqhmbhokdr�ne�gtl‘m�dpt‘khsx)�hmchuhct‘k�qdronmrhahkhsx)�
hmctrsqhntrmdrr)�‘mc�rnbh‘k�qdrodbs�enq�rs‘sd�onvdq�sg‘s�Rb‘mchm‘uh‘m�m‘shnmr�rg‘qd-�
Gd�qdedqr�sn�hs�‘r�zbtkstq‘k�q‘chb‘khrl)·�qdrtkshmf�eqnl�sgd�rs‘sd�‘mc�bgtqbg�adhmf�
bnminhmdc�‘esdq�sgd�Qdenql‘shnm)�vghbg�hlokhdr�mns�nmkx�sg‘s�rohqhst‘k�‘mc�sdlonq‘k�
‘tsgnqhsx�qd‘bgdc�‘�ghfg�cdfqdd�ne�tmhsx)�ats�‘krn�sg‘s�sgd�rs‘sd�snnj�nudq�sgd�rnbh‘k�
vdke‘qd�etmbshnm-�Ats)�sghr�v‘r�cnmd�nm�‘m�hmchuhct‘khrshb�‘mc�‘msh,sns‘khs‘qh‘m�a‘rhr-�
?bbnqchmf�sn�Rdidqrsdc)�sghr�rdqudc�sn�u‘bbhm‘sd�‘f‘hmrs�sns‘khs‘qh‘m�sdmcdmbhdr�
‘mc�bnmrsq‘hmdc�sgd�rs‘sd�ax�dlog‘rhyhmf�‘�khadq‘k)�qhfgsr,a‘rdc�oqnsdbshnm�ne�sgd�
hmchuhct‘k-�Sgtr)�zMnqv‘x�v‘r�drrdmsh‘kkx�cdlnbq‘shydc�adenqd�hs�v‘r�hmctrsqh‘khydc·�
’o-�00(-�Sghr�gdkor�sn�dwok‘hm�vgx�Mnqvdfh‘m�atrhmdrr�adb‘ld�rtanqchm‘sdc�sn�sgd�
onkhshb‘k�kd‘cdqrgho�ne�sgd�rs‘sd�ltbg�lnqd�rn�sg‘m�hm�Rvdcdm-

Mnqv‘x�bqd‘sdc�sgd�entmc‘shnm�enq�‘�rnbh‘k�cdlnbq‘bx�‘r�‘�knmf,sdql�‘mc�lnqd�
odql‘mdms�rnktshnm�sn�sgd�oqnakdlr�‘rrnbh‘sdcvhsg�‘�cheedqdms�btkstq‘k�dsgnr9�sg‘s�sgdqd�
ltrs�ad�lnqd�rg‘qhmf�‘mc�bnnodq‘shnm�sn�‘unhc�sgd�l‘bghm‘shnm�ne�‘�l‘qjds�cqhudm�ax�
odqrnm‘k�q‘sgdq�sg‘m�sgd�odnokd&r�adrs�hmsdqdrs-�Dudqxnmd�rgntkc�admd«s�eqnl�sgd�m‘stq‘k�
qdrntqbdr�ne�sgd�m‘shnm�adb‘trd�vd�‘qd�z‘kk�hm�sghr�snfdsgdq-·�Hs�hr�‘�btkstq‘k�dsgnr�ne�rnbh‘k�
rtquhu‘k�‘mc�‘cu‘mbdldms�ne�sgd�odnokdr&�gtl‘m�qhfgsr�sg‘s�hr�ghfgkx�hmbktrhud�‘mc�ltrs�
ad�ft‘q‘msddc-�Sghr�rdsr�sgd�a‘q�enq�‘�ghfg�PnK�q‘shmf�nmbd�hmsdqdrs�hm�hs�adbnldr�ne�
fqd‘sdq�hlonqs‘mbd)�‘mc�snnkr�‘qd�cduhrdc�sg‘s�b‘m�‘bbtq‘sdkx�bnlo‘qd�nmd�m‘shnm�vhsg�
‘mnsgdq�hm�sdqlr�ne�sqd‘sldms�ne�hsr�odnokd�‘mc�‘fqddc�tonm�ldsqhbr-



18SGD�MNQV@X�OQNIDBS

RnbhWk�HmmnuWshnmr
Vd�rtffdrs�sg‘s�sgd�entmc‘shnm�ne�rnbh‘k�cdlnbq‘bx�‘r�‘�qdronmrd�sn�sgd�Fqd‘s�Cdoqdrrhnm)�‘mc�bqd‘shnmr�ne�
sgd�Rnudqdhfm�Sqtrs�Etmc�‘mc�‘�vnqkc,bk‘rr�otakhb�dctb‘shnm�rxrsdl�oqnuhcd�Mnqv‘x&r�rnbh‘k�hmeq‘rsqtbstqd�
‘mc�qdhmenqbd�hsr�‘ss‘hmdc�btkstq‘k�dsgnr-

Fdnqfd�K‘jdx�’1/01()�‘m�?ldqhb‘m�rbgnk‘q�‘mc�‘bshuhrs�e‘lhkh‘q�vhsg�Mnqv‘x)�g‘r�‘krn�vqhssdm�‘ants�hsr�
tmhptd�‘bbnlokhrgldmsr-�?�rhfmh«b‘ms�nmd�v‘r�hsr�‘ahkhsx�sn�tmhsd�e‘qldqr�vhsg�vnqjdqr…‘knmf�vhsg�rnld�
ldladqr�ne�sgd�lhcckd�bk‘rr…hmsn�‘�mnmuhnkdms�lnudldms�ctqhmf�sgd�odqhnc�ne�sgd�fqd‘s�1/sg�bdmstqx�vnqkc�
cdoqdrrhnm-�Sghr�lnudldms�odqrhrsdc�knmf�dmntfg�sn�qd‘bg�‘m�tmoqdbdcdmsdc ‘fqddldms�hm�bnmshmdms‘k�
Dtqnod�vhsg�sgd�sgdm,qtkhmf�bk‘rr-�Sghr�‘fqddldms)�rnldshldr�qdedqqdc�sn�‘r�sgd�Fqd‘s�Bnloqnlhrd)�v‘r�
‘bghdudc�sgqntfg�bhuhk)�chqdbs�‘bshnm�‘mc�drrdmsh‘kkx�cdlnbq‘shydc�sgd�m‘shnm9�fhuhmf�sgd�l‘inqhsx�sgd�qhfgs�
‘mc�onvdq�sn�fnudqm)�‘mc�sgd�nvmdqr�sgd�qhfgs�sn�l‘hms‘hm�‘mc�bnmsqnk�sgdhq�atrhmdrrdr�‘mc�oqnodqsx-�
Gnvdudq)�sgd�hlokdldms‘shnm�ne�sgd�enqldq)�vgdm�dwdqbhrdc�sn�‘eedbs�onkhbx�odqs‘hmhmf�sn�s‘wdr�‘mc�vgn�
admd«sr)�qdrtksdc�hm�sgd�fnudqmldms&r�fqnvhmf�nvmdqrgho�ne�Mnqvdfh‘m�atrhmdrrdr�‘mc�m‘shnm‘k�qdrntqbdr-

Sgd�Rnudqdhfm�Sqtrs�Etmc
Nmd�ne�Mnqv‘x&r�fqd‘sdrs�rnbh‘k�hmmnu‘shnmr)�‘mc�sgd�a‘rhr�ne�hsr�cnldrshb�‘mc�enqdhfm�onkhbx)�hr�sn�ok‘bd�
sgd�oqn«sr�‘bbqthmf�eqnl�r‘kdr�ne�nhk�hmsn�‘�sqtrs�enq�hsr�oqdrdms�‘mc�etstqd�bhshydmr9�sgd�Rnudqdhfm�Sqtrs�Etmc-�
Sgdqd�hr�mnsghmf�bnlo‘q‘akd)�hm�rb‘kd)�sn�sghr�hm�sgd�vnqkc-�Gnvdudq)�sgdqd�‘qd�bntmsqhdr�khjd�Udmdytdk‘�sg‘s�
trd�rnld�ne�sgdhq�nhk�oqn«sr�sn�rtarhchyd�fnudqmldms�rdquhbdr�nm�‘m�‘mmt‘k�a‘rhr)�chqdbsdc�sn�sgd�onotk‘shnm�
lnrs�hm�mddc-�Rhlhk‘qkx)�?k‘rj‘�l‘hms‘hmr�sgd�noshnm�sn�qdstqm�rnld�ne�sgd�hmbnld�hs�qdbdhudr�eqnl�oqhu‘sd�
bnlo‘mhdr�kd‘rhmf�rs‘sd�k‘mc�sn�qdrhcdmsr�nm�‘m�‘mmt‘k a‘rhr)�ats�mdhsgdq�‘ooqn‘bg�Mnqv‘x&r�rbnod-��

Sgd�oqn«sr�‘bbqtdc�eqnl�sgd�r‘kd�ne�f‘r�‘mc�nhk�‘qd�ok‘bdc�hm�sgd�Rnudqdhfm�Sqtrs�Etmc�enq�sgd�odnokd�‘mc�
hmudrsdc�hm�bnlo‘mhdr�‘mc�atrhmdrrdr�sg‘s�‘qd�rbqddmdc�ax�‘�dsghbr�o‘mdk�‘oonhmsdc�ax�sgd�fnudqmldms-�Sgd�
etmc�hr�cdrhfmdc�sn�bqd‘sd�‘�gtfd�qdrdqud�sg‘s�b‘m�l‘hms‘hm�sgd�pt‘khsx�ne�khed�enq�‘kk�Mnqvdfh‘mr�enq�l‘mx�
xd‘qr-�Sghr�dm‘akdr�sgd�m‘shnm�sn�ok‘m�enq�‘�etstqd�sq‘mrenql‘shnm�nmbd�nhk�‘mc�f‘r�‘qd�cdokdsdc)�atxhmf�
rte«bhdms�shld�‘mc�lnmdx�sn�oqnodqkx�hmudrs�hm�etqsgdq�hmeq‘rsqtbstqd�mddcdc�sn�rtoonqs�lncdqmhy‘shnm�‘mc�
hmmnu‘shnm�hm�‘m�hmbqd‘rhmfkx�fkna‘khydc�vnqkc-

Otakhb�DctbWshnm
Odqg‘or�lnrs�bdmsq‘k�sn�Mnqv‘x&r�rnbh‘k�hmmnu‘shudmdrr�hr�hsr�bnmshmtdc�cdudknoldms�ne�‘m�dctb‘shnm�rxrsdl)�
vghbg�ghfgkx�u‘ktdr�sd‘bgdqr�‘mc�bg‘kkdmfdr�sgd�odqbdhudc�antmc‘qhdr�ne�‘�otakhb�dctb‘shnm�rxrsdl-�?�1//1�
qdonqs�rgnvr�dwodmchstqdr�odq�otohk�hm�Mnqvdfh‘m�oqhl‘qx�rbgnnkr�‘r�32� �‘anud�sgd�Nqf‘mhr‘shnm�enq�
Dbnmnlhb�Bn,nodq‘shnm�‘mc�Cdudknoldms�’NDBC(�‘udq‘fd�’ld‘rtqdc�‘bbnqchmf�sn�rodmchmf�onvdq()�31�
 �‘anud�‘udq‘fd�hm�knvdq�rdbnmc‘qx�rbgnnkr)�‘mc�21 ��‘anud�‘udq‘fd�hm�toodq�rdbnmc‘qx�rbgnnkr�hm�0888�
’NDBC)�1//1(-�Sgd�oqhmbho‘k�qd‘rnm�bhsdc�enq�sgd�ghfg�bnrsr�hr�sg‘s�sgdqd�‘qd�‘�bnmrhcdq‘akx�fqd‘sdq�mtladq�
ne�sd‘bgdqr�hm�Mnqv‘x�sg‘m�hm�nsgdq�NDBC�bntmsqhdr9�sgdqd�‘qd�nm�‘udq‘fd�adsvddm�3/�‘mc�4/� �lnqd�
otohkr�odq�sd‘bgdq�sg‘m�hm�Mnqv‘x-�zMn�rhmfkd�e‘bsnq�hr�lnqd�cdbhrhud�enq�sgd�pt‘khsx�ne�jhmcdqf‘qsdm�‘mc�
rbgnnkr�sg‘m�sgd�sd‘bgdq·�’Mnqvdfh‘m�sd‘bgdq�dctb‘shnm�Kd‘cdqrgho�hm�dctb‘shnm9�Bntmsqx�A‘bjfqntmc�
Qdonqs�Mnqv‘x)�1//8(-�Bnmrdptdmskx�dwodbs‘shnmr�enq�sd‘bgdqr�‘qd�ghfg)�‘mc�sgd�fnudqmldms�rtarhchydr�
sd‘bgdq�bnlodsdmbd�‘mc�sq‘hmhmf-

Gnvdudq)�otakhb�dctb‘shnm�hrm&s�khlhsdc�sn�hsr�jhmcdqf‘qsdmr�‘mc�rbgnnkr-�Mnqv‘x�v‘r�khrsdc�«qrs�hm�1/00�‘mc�
sghqc�hm�1/01�‘r�sgd�adrs�ok‘bd�sn�ad�‘�lnsgdq�’R‘ud�sgd�Bghkcqdm&r�Rs‘sd�ne�sgd�Vnqkc&r�Lnsgdqr�Qdonqs()�
vghbg�ld‘mr�fdmcdq�hrrtdr�‘qd�‘ccqdrrdc�‘mc�vnldm�‘qd�‘eenqcdc�vnqjok‘bd�noshnmr�‘mc�pt‘khsx�oqdm‘s‘k�
b‘qd�sg‘s�hmrtqdr�gd‘ksgx�cdudknoldms�ne�sgd�mdws�fdmdq‘shnm�ne�rstcdmsr-�

?cchshnm‘kkx)�otakhb�dctb‘shnm�hr�dwsdmcdc�sn�hml‘sdr�rtbg�sg‘s�Mnqv‘x�g‘r�nmd�ne�sgd�knvdrs�qdbhchuhrl�
q‘sd�hm�sgd�vnqkc�‘s�1/ -�zOqhrnm�hr�bnmrhcdqdc�o‘qs�ne�sgd�bnlltmhsx)�mns�‘m�hrnk‘sdc�hmrshstshnm)·�dwok‘hmr�
Fdgq‘qc�Okndf�’zMnqv‘x�hr�cnhmf�rnldsghmf�qhfgs)·�Mdv�Xnqj�Shldr�Cdbdladq�07)�1/01(-�Gd‘ksg�b‘qd)�
dloknxldms)�‘mc�dctb‘shnm�‘qd�oqnuhcdc�ax�nqf‘mhy‘shnmr�ntsrhcd�sgd�odm‘k�hmrshstshnm)�sgtr�hlonqshmf�
bnlltmhsx�khed�hmsn�sgd�oqhrnm-�Hml‘sdr�l‘hms‘hm�sgdhq�qhfgsr�nsgdq�sg‘m�‘�khlhs‘shnm�nm�eqddcnl�ne�
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lnudldms-�Oqhrnm�ne«bdqr�‘qd�sq‘hmdc�hm�rnbh‘k�rbhdmbdr�k‘v)�dsghbr)�‘mc�gtl‘m�qhfgsr)�‘mc�Mnqv‘x�g‘r�‘�
qdhmsdfq‘shnm�ft‘q‘msdd�enq�hmsdqm‘shnm‘kkx�qdbnfmhydc�PnK�rs‘mc‘qcr�ne�gntrhmf)�dloknxldms)�hmbnld)�
dctb‘shnm)�gd‘ksg�b‘qd)�‘mc�‘cchbshnm�sqd‘sldms-

L‘mx�ne�sgd�lnrs�qdbdms�qdenqlr�hm�Mnqvdfh‘m�dctb‘shnm�‘qd�dwsdmrhnmr�ne�sgd�Dctb‘shnm�enq�?kk�bnlonmdms�
ne�sgd�M‘shnm‘k�DE?�Ok‘m�ne�1//29�Dctb‘shnm�enq�?kk�hr�ne�fqd‘s�hlonqs‘mbd�enq�sgd�odqrnm‘k�cdudknoldms�ne�
hmchuhct‘k�bhshydmr�‘mc�enq�rnbhdsx�‘r�‘�vgnkd-�Sgd�Lhmhrsqx�ne�Dctb‘shnm�‘mc�Qdrd‘qbg�hr�vnqjhmf�‘bshudkx�sn�
qd‘bg�dudqx�hmchuhct‘k�vgn�hr�e‘hkdc�ax�nq�qdl‘hmr�ntsrhcd�sgd�rbnod�ne�sgd�dctb‘shnm‘k�rxrsdl-�Rodbh‘k�‘ssdmshnm�
g‘r�addm�o‘hc�sn�‘ooqn‘bgdr�sn�oqnakdlr�‘rrnbh‘sdc�vhsg)�‘lnmfrs�nsgdqr)�chr‘akdc�otohkr)�lhmnqhsx�fqntor)�
‘mc odnokd�vhsg�qdctbdc�khsdq‘bx�kdudkr-�Sgd�Bnlodsdmbd�Qdenql�fhudr�‘kk�‘ctksr�nudq�sgd�‘fd�ne�14�sgd�qhfgs�
sn�oqhl‘qx ‘mc�rdbnmc‘qx�dctb‘shnm- Sgd�qdenql�‘krn�fhudr�hmchuhct‘kr�sgd�qhfgs�sn�g‘ud�sgdhq�mnm,enql‘k�‘mc�
hmenql‘k�kd‘qmhmf�du‘kt‘sdc�‘mc�cnbtldmsdc�‘r�‘�ld‘mr�ne�pt‘khexhmf�enq�etqsgdq�dctb‘shnm-

Rhw�naidbshudr�ne�C‘j‘q�Cdbk‘q‘shnm)�qdfidbshud�ne�dctb‘shnm�enq�‘kk)�‘qd�k‘hc�nts�hm�sgd�M‘shnm‘k�DE?�Ok‘m�ne�1//29
–�Dwo‘mc�‘mc�hloqnud�bnloqdgdmrhud�d‘qkx�bghkcgnnc�b‘qd�‘mc�dctb‘shnm)�drodbh‘kkx�enq�sgd�lnrs�
utkmdq‘akd�‘mc�chr‘cu‘ms‘fdc�bghkcqdm
–�Dmrtqd�sg‘s�ax�1/04�‘kk�bghkcqdm)�o‘qshbtk‘qkx�fhqkr)�bghkcqdm�hm�che«btks�bhqbtlrs‘mbdr)�‘mc�sgnrd�
adknmfhmf�sn�dsgmhb�lhmnqhshdr)�g‘ud�‘bbdrr�sn�‘mc�bnlokdsd)�eqdd�‘mc�bnlotkrnqx�oqhl‘qx�dctb‘shnm�
ne�fnnc�pt‘khsx
–�Dmrtqd�sg‘s�sgd�kd‘qmhmf�mddcr�ne�‘kk�xntmf�odnokd�‘mc�‘ctksr�‘qd�lds�sgqntfg�dpths‘akd�‘bbdrr�sn�
‘ooqnoqh‘sd�kd‘qmhmf�‘mc�khed,rjhkkr�oqnfq‘lr
–�?bghdud�‘�4/� �hloqnudldms�hm�kdudkr�ne�‘ctks�khsdq‘bx�ax�1/04)�drodbh‘kkx�enq�vnldm�‘mc�dpths‘akd�
‘bbdrr�sn�a‘rhb�‘mc�bnmshmthmf�dctb‘shnm�enq�‘kk�‘ctksr
�–�Dkhlhm‘sd�fdmcdq�chro‘qhshdr�hm�oqhl‘qx�‘mc�rdbnmc‘qx�dctb‘shnm�ax�1//4)�‘mc�‘bghduhmf�fdmcdq�
dpt‘khsx�hm�dctb‘shnm�ax�1/04)�vhsg�enbtr�nm�dmrtqhmf�fhqkr&�etkk�‘mc�dpt‘k�‘bbdrr�sn�‘mc�‘bghdudldms�hm�
a‘rhb�dctb‘shnm�ne�fnnc�pt‘khsx
–�Hloqnud�‘kk�‘rodbsr�ne�sgd�pt‘khsx�ne�dctb‘shnm�‘mc�dmrtqhmf�dwbdkkdmbd�ne�‘kk�rn�sg‘s�qdbnfmhydc�‘mc�
ld‘rtq‘akd�kd‘qmhmf�ntsbnldr�‘qd�‘bghdudc�ax�‘kk)�drodbh‘kkx�hm�khsdq‘bx)�mtldq‘bx)�‘mc�drrdmsh‘k�khed�rjhkkr

�
Sgd�Dctb‘shnm�Cdo‘qsldms�g‘r�bqd‘sdc�svn�rxrsdlr�sn�dmrtqd�sgdrd�fn‘kr�‘qd�lds-�Sgd�Uhdv�ne�Jmnvkdcfd�
‘mc�sgd�Mdv�M‘shnm‘k�Btqqhbtktl�’1//7(�‘ccqdrr�ld‘mr�sn sgdrd�dmcr�‘mc�rodbhex�sg‘s�sn�ldds�sgd�«qrs�‘mc�
k‘rs�naidbshudr)�svn�oqhl‘qx�rxrsdlr�ad�hm�ok‘bd9�qntshmd�k‘mft‘fd�sdrshmf�‘s�bghkc�gd‘ksg�bkhmhbr�‘s�svn�‘mc�
entq,xd‘q�bgdbj,tor)�‘mc�sgd�trd�ne�rodbh‘k�dctb‘shnm�‘s�‘s�‘m�d‘qkx�rs‘fd�ne�sgd�kd‘qmhmf�oqnbdrr-

Vhsg�qdf‘qc�sn�rdudq‘k�ne�sgdrd�C‘j‘q�naidbshudr)�sgd�Mnqvdfh‘m�Chqdbsnq‘sd�enq�Dctb‘shnm�‘mc�Sq‘hmhmf�
v‘r�fhudm�qdronmrhahkhsx�hm�I‘mt‘qx�1/01�enq�hlonqs‘ms�s‘rjr�hm�sgd�c‘x,b‘qd�bdmsqd�‘qd‘…sn�etqsgdq�sgd�vnqj�
nm�pt‘khsx�hloqnudldms�‘mc�sn�rsqdmfsgdm�sgd�bnqqdk‘shnm�adsvddm�sgd�c‘x,b‘qd�rdbsnq�‘mc�oqhl‘qx�‘mc�
rdbnmc‘qx�dctb‘shnm�‘mc�sq‘hmhmf�ax�cd«mhmf�sgd�fn‘k�ne�c‘x,b‘qd�bdmsqdr9

?bbnqchmf�sn�sgd�Eq‘ldvnqj�Ok‘m�enq�sgd�Bnmsdms�‘mc�S‘rjr�ne�Jhmcdqf‘qsdmr)�sgd�c‘x,b‘qd�bdmsqd�rg‘kk�
needq�bghkcqdm�adknv�bnlotkrnqx�rbgnnk�‘fd�‘�b‘qd�‘mc�kd‘qmhmf�dmuhqnmldms�sg‘s�hr�enq�sgd�bghkcqdm&r�adrs�
hmsdqdrsr�’Sgd�Lhmhrsqx�ne�Dctb‘shnm�‘mc�Qdrd‘qbg�1//5‘(-�Sgd�c‘xb‘qd�bdmsqd�rg‘kk�ad�ansg�‘m�dctb‘shnm‘k�
‘bshuhsx�‘mc�‘�vdke‘qd�oqnfq‘lld�enq�sgd�o‘qdmsr�ne�rl‘kk�bghkcqdm-�Sgd�bnmsdms�hm�sgd�c‘x,b‘qd�bdmsqd�rg‘kk�
ad�a‘rdc�nm�‘�bnloqdgdmrhud�uhdv�ne�kd‘qmhmf)�vgdqd�b‘qd)�ok‘x)�kd‘qmhmf�‘mc�dctb‘shnm�ok‘x�jdx�qnkdr-�Hs�hr�
hlonqs‘ms�sn�mnsd�sg‘s�sgd�eq‘ldvnqj�ok‘m�g‘r�ansg�‘�gdqd,‘mc,mnv�odqrodbshud�‘mc�‘�etstqd�odqrodbshud-�
Sgd�bghkcqdm�rg‘kk�admd«s�eqnl�sgdhq�rs‘x�hm�sgd�c‘x,b‘qd�bdmsqd�ansg�vghkd�sgdx�‘ssdmc�sgd�c‘xb‘qd�bdmsqd�
‘mc�k‘sdq�hm�sgdhq�khudr-

Qdrd‘qbg�rgnvr�sg‘s�c‘xb‘qd�bdmsqd�‘ssdmc‘mbd�gdkor�l‘mx�bghkcqdm�sn�bnlokdsd�toodq�rdbnmc‘qx�
dctb‘shnm�‘mc�sq‘hmhmf�‘mc�sn�s‘jd�dctb‘shnm�‘mc�sq‘hmhmf�‘s�ghfgdq�kdudk�‘mc�sg‘s�sgdx�‘qd�lnqd�bknrdkx�shdc�
sn�sgd�k‘antq�l‘qjds�vgdm�sgdx�adbnld�‘ctksr�’G‘umdr�‘mc�Lnfrs‘c�1//8(-�Sgd�c‘x,b‘qd�bdmsqd�fhudr�
e‘lhkhdr�vhsg�rl‘kk�bghkcqdm�rtoonqs�‘mc�qdkhde�hm�sgd�c‘hkx�b‘qd�‘mc�hr�‘m�hlonqs‘ms�oqdqdpthrhsd�enq�fhuhmf�
vnldm�‘m�noonqstmhsx�sn�fds�‘m�dctb‘shnm�‘mc�dloknxldms�‘mc�sgdqdax�dmrtqd�qd‘k�dpt‘k�rs‘str-
�
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Dmrtqhmf�sgd�bntokd�ne�naidbshudr�enq�fdmcdq�dpt‘khsx�v‘r�«qrs�‘ccqdrrdc�hm�sgd�zOk‘m�ne�?bshnm�enq�dpt‘khsx�
hm�jhmcdqf‘qsdmr�1//3fl1//6)·�vghbg�vqnsd)�zSgd�fnnc�jhmcdqf‘qsdm�hr�‘�fdmcdq�dpt‘k�jhmcdqf‘qsdm-�Hm�sgd�
etstqd)�jhmcdqf‘qsdmr�vhkk�mddc�sn�ldds�sgd�r‘ld�qdpthqdldmsr�‘r�nsgdq�hmrshstshnmr�hm�rnbhdsx)�m‘ldkx�sg‘s�
3/� �ne�sgd�rs‘ee�rg‘kk�ad�sgd�tmcdqqdoqdrdmsdc�rdw·�’o-�0(-�Sgd�enkknvhmf�ok‘m�’?m�?bshnm�Ok‘m�enq�Fdmcdq�
Dpt‘khsx�hm�Jhmcdqf‘qsdm�‘mc�A‘rhb�Dctb‘shnm�1//7fl1/0/(�rs‘sdr9

W-�-�-Jhmcdqf[qsdmr�[mc�a[rhb�dctb[shnm�rg[kk�bnmsqhatsd�sn�[m�dpt[k�rnbhdsx�vgdqd�dudqxancx�g[r�sgd�noonqstmhsx�
sn�trd�sgdhq�[ahkhshdr�[mc�hmsdqdrsr�hqqdrodbshud�ne�fdmcdq)�[mc�sg[s�dpt[khsx�[mc�dpthsx�adsvddm�sgd�rdwdr�ltrs�enql�
sgd�entmc[shnm�enq�[kk�kd[qmhmf�[mc�odc[fnfhb[k�[bshuhshdr�hm�jhmcdqf[qsdmr�[mc�a[rhb�dctb[shnm-

Lddshmf�sgd�sghqc�naidbshud�ne�sgd�C‘j‘q�Cdbk‘q‘shnm)�vghbg�adf‘m�vhsg�sgd�Bnlodsdmbd�Qdenql�hm�0888)�
enbtrdc�nm�khedknmf�kd‘qmhmf)�bnmshmtdr�sn�ad�bg‘kkdmfhmf�‘r�Mnqv‘x�rddjr�sn�dmf‘fd�‘ctksr)�onsdmsh‘k�
rdbnmc‘qx�rbgnnk�cqno,ntsr)�‘mc�hllhfq‘msr-�Bdmsq‘k�hr�sgd�hlokdldms‘shnm�ne�ld‘rtqdr�sg‘s�b‘m�cnbtldms�
‘mc�du‘kt‘sd�mnm,enql‘k�kd‘qmhmf)�‘r�‘�a‘rhr�enq�oqnedrrhnm‘k�qdbnfmhshnm�‘mc�dmsqx�hmsn�etqsgdq�enql‘k�
dctb‘shnm-�Hm�‘bbnqc‘mbd�vhsg�sgd�Dctb‘shnm�?bs)�‘ctksr�g‘ud�‘�qhfgs�sn�dctb‘shnm�oqnuhrhnm�‘c‘osdc�
sn�sgdhq�mddcr�‘mc�kdudk-�Sgdx�‘qd�mns�qdpthqdc�sn�tmcdqs‘jd�dctb‘shnm�hm�‘qd‘r�vgdqd�sgdx�‘kqd‘cx�g‘ud�
jmnvkdcfd�‘mc�rjhkkr�vghbg�b‘m�ad�bqdchsdc-�Rhmbd�1//0)�‘ctksr�g‘ud�addm�‘akd�sn�dmsdq�ghfgdq�dctb‘shnm�nm�
sgd�a‘rhr�ne�du‘kt‘shnm�ne�mnm,enql‘k�kd‘qmhmf-�?cchshnm‘kkx9

–��sgd�Fnudqmldms�g‘r�oqnonrdc�l‘jhmf�rs‘stsnqx�oqnuhrhnmr�enq�mdvkx�‘qqhudc�hllhfq‘msr)�vgdqdax�‘m�
hmsqnctbsnqx�oqnfq‘l�vntkc�ad�bnlahmdc�vhsg�hmsqnctbsnqx�«m‘mbh‘k�rtoonqs
�
–��rodbh‘kkx�‘c‘osdc�sq‘hmhmf�bntqrdr�hm�Mnqvdfh‘m�‘mc�rnbh‘k�rjhkkr�s‘qfdsdc�‘s�hllhfq‘ms�
vnldm�vhsg�bghkcqdm�g‘ud�addm�ohknsdc�hm�Nrkn-�Sgd�qdrtksr�ne�sgdrd�hmhsh‘shudr�vhkk�rdqud�‘r�
lncdkr�enq�nsgdq�ltmhbho‘khshdr�’oo-�0/fl00(-

�
Sgd�qdbdms�NDBC�qdonqs�nm�dctb‘shnm�’1.1/01(�oqnuhcdr�‘�qdonqs�b‘qc�‘r�sn�gnv�vdkk�Mnqv‘x�hr�
odqenqlhmf�hm�hsr�lhrrhnm�sn�‘ssdmc�sn�sgd�dctb‘shnm‘k�mddcr�ne�‘kk�hsr�bhshydmr9

–���Hm�Mnqv‘x)�70 �ne�‘ctksr�‘fdc�14fl53�g‘ud�d‘qmdc�sgd�dpthu‘kdms�ne�‘�ghfg,rbgnnk�
cdfqdd)�ghfgdq�sg‘m�sgd�NDBC�‘udq‘fd�ne�63 
�
–��?bqnrr�sgd�NDBC)�rkhfgskx�lnqd�ldm�‘fdc�14fl53�g‘ud�sgd�dpthu‘kdms�ne�‘�ghfg,rbgnnk�
cdfqdd�bnlo‘qdc�vhsg�vnldm�eqnl�sgd�r‘ld�‘fd�fqnto-�Hm�Mnqv‘x)�sgd�dctb‘shnm‘k�
‘ss‘hmldms�q‘sdr�ne�ldm�‘mc�vnldm�‘qd�rhlhk‘q�‘s�70 �enq�ldm�‘mc�7/ �enq�vnldm
�
–��?lnmf�xntmfdq�odnokd…‘�adssdq�hmchb‘snq�ne�Mnqv‘x&r�etstqd…72 �ne�14,23�xd‘q,nkcr�
g‘ud�d‘qmdc�sgd�dpthu‘kdms�ne�‘�ghfg,rbgnnk�cdfqdd)�rkhfgskx�lnqd�sg‘m�sgd�NDBC��
‘udq‘fd�ne�71 

–��Sgd�adrs,odqenqlhmf�rbgnnk�rxrsdlr�l‘m‘fd�sn�oqnuhcd�ghfg,pt‘khsx�dctb‘shnm�sn�
‘kk�rstcdmsr-�Hm�Mnqv‘x)�sgd�‘udq‘fd�cheedqdmbd�hm�qdrtksr)�adsvddm�sgd�1/ �vhsg�sgd�
ghfgdrs�rnbhn,dbnmnlhb�a‘bjfqntmc�‘mc�sgd�1/ �vhsg�sgd�knvdrs�rnbhn,dbnmnlhb�a‘bjfqntmc�hr�
66�onhmsr)�knvdq�sg‘m�sgd�NDBC�‘udq‘fd�ne�88�onhmsr�‘mc�nmd�ne�sgd�rl‘kkdrs�f‘or�‘lnmfrs�NDBC�
bntmsqhdr-�Sghr�rtffdrsr�sgd�rbgnnk�rxrsdl�hm�Mnqv‘x�oqnuhcdr�qdk‘shudkx�dpt‘k�‘bbdrr�sn�ghfg,
pt‘khsx�dctb‘shnm

�
?ooqnWbg�sn�qdrntqbdr)�vdWksg)�Wmc�atrhmdrr
Adb‘trd�ne�sgd�0858�chrbnudqx�ne�k‘qfd�‘qd‘r�ne�f‘r�‘mc�nhk�hm�sgd�Mnqsg�Rd‘)�Mnqv‘x)�‘kqd‘cx�‘efitdms)�
adb‘ld�‘�udqx�vd‘ksgx�bntmsqx-�Rnld�nardqudqr�bnmsdmc�sg‘s�vd‘ksg�‘bbntmsr�enq�sgd�fnudqmldms&r�‘ahkhsx�
sn�ad�rn�fdmdqntr�sn�hsr�odnokd�‘mc�cdudknohmf�m‘shnmr-�?ksgntfg�FCO�cndr�mns�cdsdqlhmd�gnv�vdkk�
Mnqv‘x�e‘qdr�hm�sdqlr�ne�PnK)�vd‘ksg�hr�‘�e‘bsnq�sg‘s�b‘m�fqd‘skx�bnmsqhatsd�sn�hs)�drodbh‘kkx�tmcdq�sgd�qhfgs�
bnmchshnmr)�rtbg�‘r�‘�vhkk�sn�cn�rn-
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E‘bst‘kkx)�gnvdudq)�Mnqv‘x�g‘c�fqd‘skx hloqnudc�hsr�m‘shnm‘k�vd‘ksg�oqhnq�sn�sgd�chrbnudqx�ne�f‘r�‘mc�
nhk�‘mc�hsr�qdbnudqx)�qd«mhmf)�‘mc�rdkkhmf�sn�atxdqr-�Fqxssdm�’1/0/(�onhmsr�nts�sg‘s�sgd�xd‘qr�eqnl�084/�sn�
0862…adenqd�nhk�qdudmtdr�vdqd�‘m�hlonqs‘ms�bnmsqhatshnm�sn�Mnqv‘x&r�dbnmnlx…vdqd�nesdm�qdedqqdc�sn�‘r�
sgd�Fnkcdm�Dq‘-�Sgd�odqhnc�eqnl�0834�’dmc�ne�VV�HH(�sn�0862�‘udq‘fdc�sgd�ghfgdrs�FCO�‘mc�odq�b‘ohs‘�
FCO�hm�sgd�m‘shnm&r�ghrsnqx-�Sgd�«ftqdr�‘qd�3-62 �‘mc�2-70 �qdrodbshudkx-�Enkknvhmf�sgd�qdbnudqx)�qd«mhmf)�
‘mc�lhmhl‘k�r‘kdr�ne�nhk)�sgd�FCO�‘udq‘fdr�cqnoodc�sn�1-72 �‘mc�1-68 �adsvddm�0862�‘mc�1//2-�Ax�
087/)�nhk�oqnctbshnm�qnrd�sn�316)///�a‘qqdkr.c‘x-�Sgdqdenqd)�hs�hr�duhcdms�sg‘s�Mnqv‘x&r�dbnmnlhb�fqnvsg�
v‘r�hloqnuhmf�rhfmh«b‘mskx�adenqd�nhk�qdudmtd�adb‘ld�‘�e‘bsnq)�‘mc�sgdqd�ltrs�ad�nsgdq�bnmrhcdq‘shnmr�sg‘s�
‘bbntms�enq�sghr�sg‘s�mddc�sn�ad�adssdq�tmcdqrsnnc-�Nmd�sg‘s�Fqxssdm�’1/0/(�onhmsr�sn�hr�sgd�‘rbdmc‘mbd�
ne�rnbh‘k�cdlnbq‘bx�‘mc�sgd�rsqnmf�hmunkudldms�ne�fnudqmldms�hm�sgd�dbnmnlx-�Gnvdudq)�lnmdx�eqnl�nhk�
ok‘bdc�hm�sgd�Rnudqdhfm�Sqtrs�Etmc�v‘r�mdhsgdq�trdc�sn�bqd‘sd�sgd�rnbh‘k�cdlnbq‘bx�mnq�rtrs‘hm�hs-

?krn�adenqd�nhk)�Mnqv‘x&r�dbnmnlhb�rs‘mchmf�fqd‘skx�hloqnudc�‘esdq�sgd�Fqd‘s�Cdoqdrrhnm)�‘r�sgd�K‘anq�
O‘qsx�hm�ne«bd�eqnl�0824fl0870�zfq‘aadc�sgd�noonqstmhsx�sn�drs‘akhrg�‘�rsqhbs�rnbh‘k�cdlnbq‘shb�qtkd)�vhsg�‘�
fqnvhmf�otakhb�rdbsnq�‘mc�vhcdroqd‘c�dbnmnlhb�ok‘mmhmf·�’Fqxssdm�1/0/�o-�5(-�Sgd�qdudmtd�eqnl�f‘r�‘mc�
nhk�sg‘s�enkknvdc�hm�sgd�086/r�‘mc�adxnmc�‘bbdkdq‘sdc�sgd�dbnmnlhb�fqnvsg�‘mc�lnudc�Mnqv‘x�adxnmc�
hsr�vd‘ksgx�mdhfganqr�hm�sdqlr�ne�PnK�hmchbdr-�Gnvdudq)�hs�cndr�mns�‘bbntms�enq)�mnq�dwok‘hm)�sgd�a‘rhr�enq�
Mnqv‘x&r�lnud�eqnl�‘�onnq�bntmsqx)�k‘ffhmf�adghmc�l‘mx�nsgdq�Dtqnod‘m�bntmsqhdr)�‘mc�hsr�bnllhsldms�
‘mc�oq‘bshbd�sn�e‘hqmdrr)�eqddcnl)�‘mc�dpt‘khsx�enq�‘kk�hsr�bhshydmr-

Sgd�drs‘akhrgldms�hm�0861�ne�sgd�rs‘sd,nvmdc�nhk�bnlo‘mx)�Rs‘snhk�ne�Mnqv‘x)�g‘c�‘r�hsr�fn‘k�sn�hmsdfq‘sd�
sgd�nhk�‘mc�f‘r�hmctrsqx�hmsn�Mnqvdfh‘m�rnbhdsx�enq�sgd�vdkk�adhmf�ne�sgd�dmshqd�bntmsqx-�Rs‘sd�nvmdqrgho�
ld‘ms�fdsshmf�sgd�nhk�eqnl�admd‘sg�sgd�rd‘)�jddohmf�sgd�drrdmsh‘k�o‘qs�ne�sgd�qdms‘k�fqntmc�hm�Mnqvdfh‘m�
g‘mcr)�‘mc�otsshmf�‘v‘x�‘�k‘qfd�o‘qs�ne�sgd�nhk�hmbnld�hmsn�‘�etstqd�odmrhnm�etmc-�Sghr�hr�‘�rsqhjhmf�dw‘lokd�
ne�gnv�‘�mdv�hmctrsqx�b‘m�ad�athks�vhsg�hmmnu‘shud�cdkhadq‘shnm�‘mc�onrhshud�‘bshnm�’Qxffuhj)�1/00(-

Oqdrdmskx)�Mnqv‘x�hr�vdkk�onrhshnmdc�sn�sq‘mrhshnm�eqnl�nhk)�mns�nmkx�adb‘trd�ne�hsr�rnbh‘k�hmmnu‘shnm)�sgd�
Rnudqdhfm�Sqtrs�Etmc)�ats�oqdo‘q‘shnmr�sn�s‘jd�‘cu‘ms‘fd�ne�hsr�gtfd�m‘stq‘k�f‘r�qdrdqudr-�Fqxssdm�’1/0/(�
bhsdr�hsr�dctb‘sdc�vnqjenqbd)�sgd�‘cnoshnm�ne�‘cu‘mbdc�sdbgmnknfx)�rs‘akd�‘mc�qdkh‘akd�hmrshstshnmr)�‘mc�
cdlnbq‘shb�qtkd�‘r�bnlonmdmsr�ne�Mnqv‘x&r�oqdo‘qdcmdrr-

Hm�‘cchshnm�sn�hsr�m‘stq‘k�qdrntqbdr)�Mnqv‘x�u‘ktdr�hsr�gtl‘m�qdrntqbdr�vhsghm�sgd�rbnod�ne�dpt‘khsx�enq�
‘kk-�Enqldq�Oqhld�Lhmhrsdq�Idmr�Rsnsdmadqf�r‘hc)�zNmd�Mnqvdfh‘m�kdrrnm�hr�sg‘s�he�xnt�b‘m�q‘hrd�edl‘kd�
o‘qshbho‘shnm)�hs�gdkor�sgd�dbnmnlx)�ahqsg�q‘sdr)�‘mc�sgd�atcfds�’Vnqjhmf�vnldm�‘qd�sgd�jdx�sn�Mnqv‘x&r�
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NMBD�VD�TMCDQRS@MC�

GNV�SGD�RXRSDL�HR��

RS@AHKHYDC)�TMCDQRS@MC��

SGD�EDDCA@BJ�

HMSDQ@BSHNMR)�SGDM�VD�

B@M�@KRN�TMCDQRS@MC�

GNV�NMD�B@M�BG@MFD�HS-

oqnrodqhsx)�1/00(-�Vnldm&r�o‘qshbho‘shnm�g‘r�bnmsqhatsdc�sn�sgd�FCO�odq�b‘ohs‘�c‘s‘�eqnl�1/00�sg‘s�khrsr�
Mnqv‘x�‘r�mtladq�0�’Kdnmg‘qcs��Mdv�Xnqj�Shldr�I‘mt‘qx�15�1/00(-

?bbnqchmf�sn�Inm�Dqhj�Cnkthbj�‘mc�?mcqdv�L‘qshm�’Rdidqrsdc�1/00�o-�270()�vg‘s�g‘r�nbbtqqdc�hm�Mnqv‘x�
qdrtksr�eqnl�sgd�oqdu‘kdmbd�ne�k‘anq�onvdq�nudq�nvmdqrgho�onvdq…hm�rohsd�ne�sgd�fqnvhmf�bg‘kkdmfd�
eqnl�fkna‘khy‘shnm�‘mc�hmbqd‘rhmf�rtanqchm‘shnm�ne�m‘shnm‘k�onkhshbr�sn�hs)�Mnqv‘x�l‘m‘fdr�sn�odqrhrs�hm�
‘bghduhmf�m‘shnm‘k,kdudk�bnnodq‘shnm�sg‘s�rtoonqsr�rsqnmf�rs‘sd�hmsdqudmshnm-�Sghr�bnmsq‘rsr�vhsg�Rvdcdm)�
vgdqd�m‘shnm‘k,kdudk�bnnodq‘shnm�g‘r�dqncdc�‘bbnqchmf�sn�Rdidqrsdc�’1/00�o-326(-�Atssqdrrhmf�Mnqv‘x&r�
‘ahkhsx�sn�l‘hms‘hm�m‘shnm‘k,kdudk�bnnodq‘shnm�hr�hsr�cddo�hmunkudldms�‘r�‘�rsnbjgnkcdq)�‘ants�3/ �ne�sgd�
sns‘k�‘rrdsr�u‘ktd�nm�sgd�rsnbj�dwbg‘mfd-�Sghr�g‘r�dm‘akdc�Mnqv‘x�‘mc�hsr�rnbh‘k�cdlnbq‘shb�‘qq‘mfdldms�
sn�bnod�adssdq�vhsg�sgd�nodm)�hmsdqm‘shnm‘k�«m‘mbd�b‘lo‘hfm�‘mc hmrshstshnm‘k�nvmdqrgho-�
Hs�hr�rnldvg‘s�hqnmhb�sg‘s�tmcdq�sgd�mdv�hmsdqm‘shnm‘k�«m‘mbd�b‘ohs‘khrl)�rs‘sd�b‘ohs‘khrl�hr�
fqnvhmf�‘f‘hm…o‘qskx�sgqntfg�chqdbs�nvmdqrgho�‘mc�o‘qskx�sgqntfg�chqdbs�nvmdqrgho�ax�k‘qfd�
otakhb�odmrhnm�etmcr-

Rnldvg‘s�khjd�Mnqv‘x)�I‘o‘m&r�qdots‘shnm�enq�hmmnu‘shnm�hm�l‘mte‘bstqhmf�’tmshk�qdbdmskx(�g‘r�
addm�‘rrnbh‘sdc�vhsg�hsr�btkstq‘k�‘ooqn‘bg�sn�vnqj)�adhmf�athks�nm�‘�rsqnmf�rdmrd�ne�bnlltmhsx�
hm�sgd�vnqjok‘bd-�Bnnodq‘shnm�hr�‘m�hmsdfq‘k�‘rodbs�ne�I‘o‘mdrd�‘mc�Mnqvdfh‘m�btkstqd�‘mc�
‘eedbsr�gnv�sdbgmnknfx�hr�trdc�‘mc�vgn�o‘qshbho‘sdr�hm�sg‘s�cdbhrhnm)�vghbg�hr�hlonqs‘ms�
adb‘trd�sdbgmnknfhb‘k�cdudknoldms�‘mc�hmudmshnm�‘qd�‘s�sgd�gd‘qs�ne�dmsqdoqdmdtqrgho-

G‘uhmf�nmd�ne�sgd�ghfgdrs�bnqonq‘sd�s‘wdr�hm�sgd�vnqkc�‘s�7 �ne�FCO�‘bbnqchmf�sn�sgd�NDBC)�
nmd�lhfgs�‘rrtld�sg‘s�Mnqv‘x�hr�mns�‘�bnmctbhud�dmuhqnmldms�enq�atrhmdrr�cdudknoldms�‘mc�
dmsqdoqdmdtqrgho-�Gnvdudq)�hm�bnmsq‘rs�sn�sgd�Tmhsdc�Rs‘sdr)�vghbg�g‘r�‘�bnmrhcdq‘akx�knvdq�
bnqonq‘sd�s‘w)�Mnqv‘x�g‘r�‘�fqd‘sdq�odqbdms‘fd�ne�rtbbdrretk�atrhmdrr�rs‘qs,tor�odq�b‘ohs‘�
onotk‘shnm�sg‘m�sgd�Tmhsdc�Rs‘sdr-�Tmdloknxldms�hm�1/01�v‘r�2 �hm�Mnqv‘x�udqrtr�nudq�6-4 �
enq�sgd�Tmhsdc�Rs‘sdr-�Vgdm�‘rjdc�vgx�odnokd�rs‘qs�‘�atrhmdrr�hm�sgd�Tmhsdc�Rs‘sdr)�‘bbnqchmf�
sn�sgd�Fkna‘k�Dmsqdoqdmdtqrgho�Lnmhsnq)�14 �hmchb‘sd�adb‘trd�ne�mdbdrrhsx)�vgdqd‘r�nmkx�8 �
fhud�sghr�‘r�‘�qd‘rnm�hm�Mnqv‘x-�Odqg‘or�sgd�e‘bs�sg‘s�Mnqvdfh‘mr�cn�mns�g‘ud�sn�vnqqx�‘ants�
o‘xhmf�enq�dctb‘shnm)�gd‘ksg�b‘qd)�nq�qdshqdldms�‘bbntmsr�enq�sgd�fqd‘sdq�rtbbdrr�ne�Mnqvdfh‘mr�
sg‘m�sg‘s�ne�?ldqhb‘mr�vgdm�s‘wdr�‘qd�bnmrhcdqdc�‘s�sgd�bnqd�ne�oqnakdl‘shb�atrhmdrr�cdudknoldms�hm�sgd�
Tmhsdc�Rs‘sdr-

?cchshnm‘kkx)�sgd�otakhb�rbgnnkr�oqdo‘qd�rstcdmsr�sn�ad�dmsqdoqdmdtqr-�Hm�1//6)�Mnqv‘x�‘ccdc�‘�btkstq‘k�
bnlonmdms�sn�hsr�m‘shnm‘k�btqqhbtktl)�sgd�Pt‘khsx�Eq‘ldvnqj)�enq�sgd�svn,enkc�otqonrd�ne�dwonrhmf�
hsr�rstcdmsr�sn�‘�ltkshbtkstq‘k�odqrodbshud�vghkd�cdudknohmf�sgd�bqd‘shud�rhcd�ne�rstcdmsr�‘mc�oqdo‘qhmf�
rstcdmsr�enq�dmsqdoqdmdtqh‘k�otqrthsr�’Bqd‘shud�Kd‘qmhmf)�Rsq‘sdfx�enq�?qs�‘mc�Btkstqd�hm�Dctb‘shnm�
1//6fl1/0/)�Itmd�1//6(9

QdfWqchmf�dmsqdoqdmdtqrgho9
Sgd�dctb‘shnm�‘mc�sq‘hmhmf�rxrsdl�hr�uhs‘k�enq�sgd�cdudknoldms�ne�‘�btkstqd�enq�dmsqdoqdmdtqrgho�‘mc�‘�
bqd‘shud�rnbhdsx�hm�vghbg�odnokd&r�rd‘qbg�enq�jmnvkdcfd�‘mc�sgdhq�bqd‘shud�tqfd�‘qd�‘ooqdbh‘sdc-�Sq‘hmhmf�
hm�dmsqdoqdmdtqrgho�oqnuhcdr�otohkr�‘mc�rstcdmsr�vhsg�‘m�noonqstmhsx�enq�trhmf�sgdhq�jmnvkdcfd�‘mc�sgdhq�
‘ahkhshdr�hm�tmsq‘chshnm‘k�v‘xr-�Dmsqdoqdmdtqrgho�b‘m�oqnlnsd�oq‘bshb‘k�kd‘qmhmf�ldsgncr�hm�dctb‘shnm‘k�
rhst‘shnmr�‘mc�rn�gdko�sgd�hmchuhct‘k�‘bghdud�hmbqd‘rdc�kd‘qmhmf�ntsbnldr-�Sghr�hr�hlonqs‘ms�enq�oqnuhchmf�
sgd�bntmsqx�vhsg�sgd�jmnvkdcfd‘akd�‘mc�bnlodsdms�vnqjenqbd�sg‘s�hr�bqtbh‘k�enq�hmmnu‘shnm�‘mc�vd‘ksg�
bqd‘shnm-�Hm�nsgdq�vnqcr)�rnbhdsx�cdodmcr�nm�bqd‘shud�odnokd�vgn�stqm�hcd‘r�hmsn�mdv�dmsdqoqhrdr�nq�l‘jd�
hloqnudldmsr�vhsghm�dwhrshmf�dmsdqoqhrdr-�Bnmrhcdqhmf�sgd�btqqdms�«m‘mbh‘k�qdbdrrhnm)�hs�hr�drrdmsh‘k�sn�
e‘bhkhs‘sd�vd‘ksg�bqd‘shnm�‘mc�hmmnu‘shnm�’Dmsqdoqdmdtqrgho�hm�Dctb‘shnm�‘mc�Sq‘hmhmf…eqnl�bnlotkrnqx�
rbgnnk�sn�ghfgdq�dctb‘shnm�1//8fl1/03(-

Hm�1//8�Hmmnu‘shnm�Mnqv‘x�‘mc�sgd�Qdrd‘qbg�Bntmbhk�ne�Mnqv‘x�b‘qqhdc�nts�‘�rtqudx�‘lnmf�rstcdmsr�
‘ants�sgdhq�jmnvkdcfd)�‘sshstcdr)�lnshu‘shnm)�‘mc�a‘qqhdqr�vgdm�hs�bnldr�sn�dmsqdoqdmdtqrgho-�Sgd�rtqudx
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rgnvr�sg‘s�sgd�rstcdmsr�‘qd�d‘fdq�sn�rs‘qs�mdv�dmsdqoqhrdr�‘mc�g‘ud�bnmbqdsd�hcd‘r�sg‘s�sgdx�vhrg�sn�qd‘khyd-�
?ants�nmd�g‘ke�ne�sgd�qdronmcdmsr�vhrg�sn�rs‘qs�sgdhq�nvm�bnlo‘mx-�Hm�sgd�nohmhnm�ne�sgd�rstcdmsr)�qtmmhmf�
nmd&r�nvm�dmsdqoqhrd�bnmedqr�rs‘str�‘mc�eqddcnl-�Sgdhq�l‘hm�lnshu‘shnm�enq�rs‘qshmf�sgdhq�nvm�dmsdqoqhrd�
hr�sn�ad�‘akd�sn�vnqj�vhsg�rnldsghmf�sgdx�‘qd�bnllhssdc�sn-�Enq�sgdl�sgd�noonqstmhsx�ne�l‘jhmf�‘�kns�ne�
lnmdx�hr�mns�bnmrhcdqdc�‘m�drodbh‘kkx�lnshu‘shmf�e‘bsnq�’Dmsqdoqdmdtqrgho�hm�Dctb‘shnm�‘mc�Sq‘hmhmf…eqnl�
bnlotkrnqx�rbgnnk�sn�ghfgdq�dctb‘shnm�1//8fl1/03(-

Enq�rstcdmsr�vhsg�sgd�onsdmsh‘k�sn�drs‘akhrg�sgdhq�nvm�dmsdqoqhrdr)�qdrntqbdr�rgnv�sgdqd�‘qd�‘�mtladq�ne�
noonqstmhshdr�enq�gdko�eqnl�otakhb�‘mc�nsgdq�nqf‘mhy‘shnmr9�I?XD�Mnqv‘x)�RS?QS�Mnqv‘x)�knb‘k�bdmsqdr�
enq�dmsqdoqdmdtqr)�RHU?)�Hmmnu‘shnm�Mnqv‘x&r�qdfhnm‘k�ne«bdr)�ltmhbho‘khshdr�‘mc�bntmsx�‘tsgnqhshdr�
’Dmsqdoqdmdtqrgho�hm�Dctb‘shnm�‘mc�Sq‘hmhmf…eqnl�bnlotkrnqx�rbgnnk�sn�ghfgdq�dctb‘shnm�1//8fl1/03(-

Bdqs‘hmkx�lnrs�rhfmh«b‘ms�hm�Mnqv‘x&r�‘ooqn‘bg�sn�qdrntqbdr)�vd‘ksg)�‘mc�atrhmdrr�hr�hsr�dmdqfx�
hmcdodmcdmbd-�Hs�g‘r�cduhrdc�dwbdkkdms�sdbgmnknfhb‘k)�hmmnu‘shud�ld‘mr�sn�g‘qmdrr�hsr�m‘stq‘k�qdrntqbdr)�
cdrhfmhmf�‘mc�athkchmf�sgd�lnrs�‘cu‘mbdc�gxcqndkdbsqhb�bnlokdwdr�hm�sgd�vnqkc�sn�ldds�hmsdqm‘k�dmdqfx�
bnmrtloshnm-�?s�sgd�r‘ld�shld)�hsr�rs‘sd,ne,sgd,‘qs�sdbgmnknfx�enq�dwsq‘bshmf�f‘r�‘mc�nhk�eqnl�sgd�Mnqsg�
Rd‘�‘mc�dkrdvgdqd�dm‘akdr�‘tsnmnlx-�G‘uhmf�otakhb�onkhbx�sg‘s�dmrtqdr�dmdqfx�hmcdodmcdmbd�eqnl�
ltkshm‘shnm‘k�dmdqfx�bnlo‘mhdr�rdqudr�‘�bhshydmqx�vdkk-

Otakhb�Onkhbw
Rnbh‘k�cdlnbq‘bx�adf‘m�sn�s‘jd�qnns�hm�Mnqv‘x�nmbd�rs‘sd�onkhshb‘k�kd‘cdqrgho�v‘r�drs‘akhrgdc�‘esdq�sgd�
Qdenql‘shnm)�hm�bnmbdqs�vhsg�sgd�bgtqbg) ‘mc�dunkudc�hmsn�nmd�ne�sgd�lnrs�bnloqdgdmrhud�‘ooqn‘bgdr�sn�
‘rrhrs�bhshydmr�hm�sgd�vnqkc-�Gnvdudq)�‘r�Rdidqrsdc�’1/00(�onhmsr�nts)�sgd�oqhmbhokd�ne�tmhudqr‘khsx�‘mc�vg‘s�
Khmcdq�qdedqr�sn�‘r�zdpt‘khsx�hm�chfmhsx·�vdqd�bqtbh‘k�hm�cd,rshfl‘shyhmf�sgd�‘bbdos‘mbd�ne�otakhb�‘rrhrs‘mbd9�hs�
v‘r�‘ss‘bgdc�sn�‘�mdv�bnmbdos�ne�qhfgsr)�hm�vghbg�dudqxnmd�g‘c�‘m�dpt‘k�qhfgs�sn�rnbh‘k�admd«sr-�?rrhrs‘mbd�
v‘r�‘m�hmsdfq‘shud�etmbshnm)�dkdu‘shmf�sgd�qdbhohdms�sn�etkk�bhshydmrgho-�Bnmrdptdmskx)�ansg�cdlnbq‘shy‘shnm�
‘mc�rnbh‘k�hmrtq‘mbd�onkhbhdr�g‘ud�rnbh‘kkx�hmsdfq‘shud�etmbshnmr-

Sgd�Mnqvdfh‘m�btkstqd�s‘jdr�sgd�onrhshnm�sg‘s�sgd�fnudqmldms�b‘m�dm‘akdr�sgd�sgd�bnmrsqtbshnm�ne�‘�
zbnmrbhdmshntr�vnqjdq·�ax�bnmsqhatshmf)�l‘hms‘hmhmf)�‘mc�dmg‘mbhmf�ghr�nq�gdq�pt‘khsx�ne�khed)�‘mc�sgdqdax�
dmrtqhmf�sgd�l‘qjds�oqnctbshnm�rxrsdl�vnqjr�r‘shre‘bsnqhkx-�Sgd�dbnmnlx�cdodmcr�nm�sgd�e‘bs�sg‘s�sgd�
k‘anq�enqbd�hr�adhmf�s‘jdm�b‘qd�ne-�?mc)�sghr�hr�enqsh«dc�ax�sgd�rsqnmf�rdke,fnudqmhmf)�udqx�cdlnbq‘shb�unsdq�
qdftk‘shnmr)�‘mc�ghfg�q‘sd�ne�hmchuhct‘k�nvmdqrgho�sgqntfg�gntrhmf�bnnodq‘shudr-

Adb‘trd�Mnqvdfh‘mr�cn�mns�g‘ud�sn�vnqqx�‘ants�o‘xhmf�enq�gd‘ksg�b‘qd)�sgdqd�‘qd�mn�a‘mjqtosbhdr�qdrtkshmf�
eqnl�ldchb‘k�ahkkr�sg‘s�b‘mmns�ad�o‘hc…nesdm�bhsdc�‘r�sgd�fqd‘sdrs�qd‘rnm�enq�a‘mjqtosbhdr�hm�sgd�Tmhsdc�
Rs‘sdr-�Qdo‘xhmf�rstcdms�kn‘mr�‘mc�r‘uhmf�dmntfg�lnmdx�enq�qdshqdldms�‘qd�mns�oqnakdlr�hm�Mnqv‘x�
adb‘trd�bghkcb‘qd)�jhmcdqf‘qsdm)�‘mc�oqhl‘qx�‘mc�rdbnmc‘qx�dctb‘shnm�hr�eqdd�‘mc�rstchdr�‘qd�rtarhchydc�
sgqntfg�fq‘ct‘sd�rbgnnk-�Sgdrd�onkhbhdr�admd«s�hmchuhct‘k�bhshydmr)�bnlo‘mhdr)�‘mc�sgd�m‘shnm-

?bjmnvkdcfhmf�‘mc�ptdrshnmhmf�cheedqhmf�odqrodbshudr�ne�Mnqv‘x
Hm�Cdbdladq�1/01)�nm�‘�Rtmc‘x�BMM�mdvr�ne�sgd�vnqkc�aqn‘cb‘rs�E‘qddc�Y‘j‘qh‘�‘bjmnvkdcfdc�Mnqv‘x&r�
oqdlhdq�rs‘mchmf�hm�sgd�vnqkc�a‘rdc�nm�‘m‘kxrdr�ne�PnK�c‘s‘�hm�‘m�‘qshbkd�sg‘s�sgd�L‘rr‘bgtrdssr�Hmrshstsd�ne�
Sdbgmnknfx�Cdo‘qsldms�ne�Dbnmnlhbr�otakhrgdc�‘r�o‘qs�ne�hsr�vnqjhmf�o‘odq�rdqhdr-�Dbnmnlhrsr�C‘qnm�?bdlnfkt)�
I‘ldr�Qnahmrnm)�‘mc�Sghdqqx�Udqchdq�’1/01(�qdidbsdc�sgd�u‘ktd�ne�‘ssdloshmf�sn�‘ookx�Mnqvdfh‘m�onkhbhdr�
‘mc�oq‘bshbdr�sn�nsgdq�m‘shnmr-�Sgdhq�‘qshbkd)�zB‘m&s�vd�‘kk�ad�lnqd�khjd�Rb‘mchm‘uh‘mr=�?rxlldsqhb�fqnvsg�
‘mc�hmrshstshnmr�hm�‘m�hmsdqcdodmcdms�vnqkc)·�hmbktcdc�qdrd‘qbg�‘mc�«mchmfr)�k‘cdm�vhsg�ghfgkx�rnoghrshb‘sdc�
l‘sgdl‘shb‘k�enqltk‘r�‘mc�bnlots‘shnmr�sg‘s�bnmbktcdc�Mnqv‘x�v‘r�mns�‘m�hmmnu‘shud�bntmsqx)�ats�admd«sdc�
eqnl�‘�m‘shnm�khjd�sgd�Tmhsdc�Rs‘sdr�sg‘s�v‘r-�Hmrsd‘c�ne�‘ssqhatshmf�Mnqv‘x&r�‘bbnlokhrgldmsr�sn�sgd�fnnc�
enqstmd�ne�«mchmf�gtfd�cdonrhsr�ne�nhk�‘mc�f‘r)�‘mc�g‘uhmf�‘�gnlnfdmdntr)�rl‘kk�B‘tb‘rh‘m�onotk‘shnm)�rtbbdrr�
bntkc�ad�‘ssqhatsdc�sn�g‘uhmf�‘�bntmsqx�khjd�sgd�Tmhsdc�Rs‘sdr�‘qntmc�sn�s‘o�hmsn�enq�hmmnu‘shnm�‘mc�sdbgmnknfhb‘k�
cdudknoldms-�L‘jhmf�sgd�b‘rd�enq�sgd�rtodqhnqhsx�ne�sgd�Tmhsdc�Rs‘sdr�hmbktcdc�bhshmf)�enq�dw‘lokd)�sgd�q‘shn�ne�
o‘sdmsr�‘mc�Mnadk�Oqhydr�sgd�m‘shnm�qdbdhudr�hm�rbhdmbd)�ldchbhmd)�dsb-)�‘r�bnlo‘qdc�sn�Mnqv‘x-
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?m�d‘qkhdq�o‘odq�oqdrdmsdc�hm�Mnqv‘x�’E‘fdqadqf)�Lnvdqx)�%�Udqro‘fdm)�1//7(�bnmbdcdr�sg‘s�Mnqv‘x&r�
dbnmnlhb�odqenql‘mbd�g‘r�addm�o‘q‘cnwhb‘k9

Oqnctbshuhsx�[mc�hmbnld�[qd�[lnmf�sgd�ghfgdrs�hm�sgd�vnqkc)�dudm�vhsgnts�sgd�dwsq[�bnmsqhatshnm�ne�sgd�m[shnm&r�
rtbbdrretk�nhk�[mc�f[r�rdbsnq-�Ats�Mnqvdfh[m�P C�hmudrsldms�[bbntmsr�enq�[�rl[kk�rg[qd�ne�FCO�ax�bnlo[qhrnm�
vhsg�nsgdq�hmctrsqh[k�dbnmnlhdr)�[mc�nsgdq�ld[rtqdr�ne�Mnqvdfh[m�[bshuhsx)�[ksgntfg�hloqdbhrd)�[qd�[krn�mns�udqx�
hloqdrrhud-�Gnv�b[m�sghr�ad�dwok[hmdc;�’o-�.1(-

Sgd�‘tsgnqr�bnmbktcd�sg‘s�hmmnu‘shnm�hr�‘m�dmcnfdmntr�ogdmnldmnm…q‘sgdq�sg‘m�‘m�
dwnfdmntr�nmd�sg‘s�kd‘cr�sn�oqdchbs‘akd�dbnmnlhb�qdrtksr…sg‘s�hr�rg‘odc�sgqntfg�hmsdq‘bshnm�
adsvddm�«qlr�‘mc�sgdhq�dmuhqnmldmsr-�Sgdx�cdrbqhad�z‘�o‘qshbtk‘q�sxod�ne�hmmnu‘shnm)�
hmmnu‘shnm�hm�qdrntqbd,a‘rdc�‘bshuhshdr�sg‘s�cheedqr�hm�l‘mx�qdrodbsr�eqnl�sgd�lnqd�bnllnmkx�
rstchdc�]ghfg,sdbg&�b‘rd·�’o-�0(�‘mc�rtffdrs�sghr�g‘r�qdkdu‘mbd�enq�l‘mx�oqdrdms,c‘x�cdudknohmf�
m‘shnmr�adb‘trd�zsgd�cdudknoldms�ne�mdv�hmctrsqhdr�sg‘s�‘qd�kdrr�bknrdkx�khmjdc�sn�m‘stq‘k�
qdrntqbdr)�hm�rohsd�ne�bnmrhcdq‘akd�rtoonqs�eqnl�otakhb�onkhbx)�g‘r�addm�ltbg�kdrr�rtbbdrretk�hm�
Mnqv‘x·�’o-�01(-

Sgd�LHS�o‘odq�bnmsdmcr�sg‘s�snc‘x&r�ghfgkx�hmsdqcdodmcdms�vnqkc�qdpthqdr�sg‘s�sgdqd�ad�
zbtssgqn‘s·�b‘ohs‘khrs�m‘shnmr�khjd�sgd�Tmhsdc�Rs‘sdr�sg‘s�oqnuhcd�fqd‘s�lnmds‘qx�hmbdmshudr�enq�
dmsqdoqdmdtqr�sn�ad�hmmnu‘shud)�vghkd�rhltks‘mdntrkx�bqd‘shmf�fqd‘sdq�hmdpt‘khsx�‘mc�onudqsx-�
Nmkx�hm�sghr�v‘x�bntkc�Mnqv‘x�‘mc�hsr�Rb‘mchm‘uh‘m�mdhfganqr)�‘eenqc�sn�adbnld�zbtcckx·�b‘ohs‘khrs�m‘shnmr�
ax�ld‘mr�ne�eqdd,qhchmf�nm�sgd�‘bbnlokhrgldmsr�ne�sgd�zbtssgqn‘sr-·�Sgd�‘tsgnqr&�b‘rd�v‘r�oqdchb‘sdc�nm�
sgd�‘rrtloshnm�sg‘s�hmmnu‘shnm�hr�‘rrnbh‘sdc�vhsg�ghfg,onvdqdc�hmbdmshudr)�ats�oqnuhcdc�mn�dlohqhb‘k�nq�
rbgnk‘qkx�b‘rd�enq�sghr�‘rrdqshnm-

Sgdrd�oqdrdms‘shnmr�‘qd�qdlhmhrbdms�ne�sgd�bg‘q‘bsdqhy‘shnm�ne�I‘o‘m�hm�sgd�o‘rs�bdmstqx�‘r�‘�btkstqd�sg‘s�
qdokhb‘sdc�ntq�sdbgmnknfhdr�‘mc�hmmnu‘shnmr�sn�‘bghdud�l‘mte‘bstqhmf�dwonqs�rtbbdrr-�I‘o‘mdrd�qdbdhudc�khsskd�
bqdchs�enq�vg‘s�sgdx�‘bbnlokhrgdc�hm�oqnctbhmf�ghfg�pt‘khsx�b‘qr)�dkdbsqnmhb�dptholdms)�‘mc�b‘ldq‘r9�sgd�uhdv�
v‘r�sgdx�vdqd�s‘jhmf�‘cu‘ms‘fd�ne�?ldqhb‘m�qdrd‘qbg�‘mc�s‘kdmsr)�‘mc�bntkcm&s�g‘ud�adbnld�‘�vnqkc�kd‘cdq�
vhsgnts�tr-�?bbnqchmf�sn�sgd�knqd�ne�sgd�shld)�sgdx�vdqd�cdodmcdms�nm�tr�sgdm�‘r�Mnqv‘x�g‘c�addm�hm�sgd�o‘rs�
‘mc�qdl‘hmr�rn�snc‘x-

Nsgdqr�bhsd�‘�1//2�Mnqvdfh‘m�fnudqmldms�qdonqs)�sgd�Onvdq�‘mc�Cdlnbq‘bx�Oqnidbs�’Nrsdqto�%�Rdkkd)�
1//5()�vghbg�hmsqnctbdc�ptdrshnmr�‘ants�hsr�e‘kkhmf�cdlnbq‘shb�o‘qshbho‘shnm-�?�l‘inqhsx�ne�sgd�qdrd‘qbg�
sd‘l�oqdo‘qhmf�sgd�qdonqs�q‘hrdc�rnld�rdqhntr�bnmbdqmr�sg‘s�bntkc�v‘qq‘ms�b‘tshnm�hm�rdkdbshmf�Mnqv‘x�‘r�
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‘�admd«bh‘k�b‘rd�rstcx�enq�sgd�vnqkc-�?�l‘inq�bnmbktrhnm�hm�sgd�qdonqs�v‘r�sg‘s�sgd�cdlnbq‘shb�oqnbdrr�‘r�‘�
enql�ne�fnudqm‘mbd�hr�hm�‘�rs‘sd�ne�chrhmsdfq‘shnm�q‘sgdq�sg‘m�bnmudqrhnm-�Sgd�qdonqs�hmchb‘sdc�‘�qdctbshnm�ne�
o‘qshbho‘shnm�hm�fnudqmldms)�‘mc�sgd�qhrj�hs�onrdc�sn�l‘hms‘hmhmf�bnlltmhb‘shnm�‘mc�sqtrs-�?krn�‘ccqdrrdc�
vdqd�sgd�rgheshmf�ne�onvdq�sn�sgd�itchbh‘qx)�‘mc�sgd�dqnrhnm�ne�hmfitdmbd�ne�‘rrnbh‘shnmr�khjd�tmhnmr�‘mc�
onkhshb‘k�o‘qshdr�hm�sgd�ldch‘�‘mc�oqdrr-

Gnvdudq)�vd�sghmj�sgd�l‘inqhsx�nohmhnm�hm�sgd�qdonqs�hr�oqdl‘stqd�adb‘trd�sgd�cdb‘cd�rhmbd�hs�v‘r�
otakhrgdc�g‘r�mns�duhcdmbdc�‘�cdbkhmd�ne�sqtrs�nm�sgd�o‘qs�ne�sgd�Mnqvdfh‘m�odnokd�hm�sgdhq�fnudqmldms�‘mc�
hmrshstshnmr-�Sgd�Rnbh‘k�Cdlnbq‘shb�o‘qsx�hr�rshkk�sgd�k‘qfdrs�hm�sgd�bntmsqx�hm�rohsd�ne�sgd�qdonqsdc�vd‘jdmhmf�
ne�sgd�bnqonq‘sd�dkdldms-�Sgd�sq‘cd�tmhnmr�g‘ud�oqdrdqudc�ltbg�ne�sgdhq�rsqdmfsg)�‘mc�k‘qfd�o‘qsr�ne�sgd�
rnbh‘k�bnmsq‘bsr�‘qd�rshkk�hm�ok‘bd-

?cchshnm‘kkx)�ctqhmf�sgd�o‘rs�cdb‘cd)�Mnqv‘x�g‘r�g‘c�‘�knmf�‘mc�tmoqdbdcdmsdc�rsqhmf�ne�sno�q‘shmfr�nm�sgd�
lnrs�bnllnmkx�trdc�‘mc�qdrodbsdc�PnK�hmsdqm‘shnm‘k�ldsqhbr-�Sgd�sqdmcr�‘mc�v‘qmhmfr�hm�sgd�1//2�qdonqs�
‘mc�sgd�sgdm,cdrbqhadc�bnmchshnmr�dhsgdq�bg‘mfdc�nq�sgd�‘m‘kxrhr�v‘r�e‘tksx-�Sgdqd�v‘r�‘�lhmnqhsx�qdonqs)�
‘mc�bqhshbhrl�ne�sgd�otakhb‘shnm�enkknvdc-

Sgdqd�l‘x�g‘ud�addm�snn�ltbg�bnmbdqm�enq�itchbh‘khy‘shnm�‘mc�mdfkdbs�ne�rsqnmf�bnlltmhb‘shnm�hm�sgd�
1//2�qdonqs-�Onotk‘q�qdoqdrdms‘shnm�‘r�‘�enql�ne�fnudqmldms�hr�hm�‘�oqnbdrr�ne�bnmudqrhnm�q‘sgdq�sg‘m�
chrhmsdfq‘shnm-�Sgdqd�qdl‘hmr�‘�udqx�ghfg�cdfqdd�ne�bnm«cdmbd�hm�sgd�v‘x�sgd�onkhshb‘k�rxrsdl�vnqjr-�
Cdlnbq‘bx�g‘r�mns�vd‘jdmdc-�Xds)�sgdqd�hr�tmptdrshnm‘akx�‘�fqd‘sdq�dlog‘rhr�nm�eqddcnl�ne�bgnhbd�‘mc�
ltbg�qdfidbshnm�nm�vg‘s�hs�rgntkc�bnmrshstsd-�Vd�cn�rdd�sghr�‘r�‘�rghes�eqnl�dlog‘rhr�nm�fqd‘sdrs�onrrhakd�
dpt‘khsx�sn�‘�fqd‘sdrs�dlog‘rhr�nm�eqddcnl�ne�bgnhbd)�lnqd�bg‘q‘bsdqhrshb�ne�sgd�Tmhsdc�Rs‘sdr-

BnmrhcdqWshnmr
MnqvWw�Wr�W�BWrd�Rstcw
Bnmudqr‘shnmr�‘s�sgd�1/02�DH�vnqjrgno�‘s�sgd�Tmhudqrhsx�ne�Nrkn�hmbktcdc�vgdsgdq�Mnqv‘x�hr�sgd�‘ooqnoqh‘sd�
b‘rd�rstcx�enq�‘cnoshnm�‘mc�onqs‘ahkhsx�ne�hsr�btkstqd�‘mc�oq‘bshbdr�sn�nsgdq�m‘shnmr�rddjhmf�sn�qdokhb‘sd�hsr�
‘bbnlokhrgldmsr-�Sgd�sd‘l�‘rrdlakdc�aqntfgs�snfdsgdq�qdoqdrdms‘shudr�eqnl�sgd�Dunktshnm�Hmrshstsd�vhsg�
Mnqvdfh‘m�rbgnk‘qr�‘mc�oq‘bshshnmdqr�vhsg�bnmrhcdq‘akd�jmnvkdcfd�ne�btkstqd�‘mc�oq‘bshbdr-�Sgd�fqnto�v‘r�
ghfgkx�chudqrd�hm�sq‘hmhmf)�chrbhokhmdr)�‘mc�dwodqhdmbd�‘mc�bnmrdptdmskx)�sgd�vnqjrgno�oqnuhcdc�‘m�noonqstmhsx�
sn�dwbg‘mfd�qdrd‘qbg)�hcd‘r)�‘mc�nohmhnmr�qdf‘qchmf�vg‘s�Mnqv‘x�g‘c�‘bghdudc)�gnv)�‘mc�etstqd�oqnrodbsr-�?r�
‘�qdrtks�ne�sgd�vnqjrgno)�‘�lnqd�rnkhc�a‘rhr�dwhrsr�enq�bnmrhcdqhmf�Mnqv‘x�‘r�‘�b‘rd�rstcx-
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Oqnlnshmf�MnqvWw&r�BtkstqWk�Dsgnr
Gnvdudq)�he�vg‘s�Mnqv‘x�g‘r�‘bghdudc�hr�rtrs‘hm‘akd�‘mc�b‘m�ad�‘c‘osdc�rtbbdrretkkx�dkrdvgdqd)�sgdqd�rshkk�
vhkk�ad�qdrhrs‘mbd qdf‘qckdrr�ne�sgd�admd«sr�sn�‘mnsgdq�btkstqd�nq�sgd�ldqhs�ne�sgd�b‘rd-�?�adkhde�oqdu‘hkr�sg‘s�
vg‘s�vnqjr�hm�nmd�rdsshmf�l‘x�mns�hm�‘mnsgdq…drodbh‘kkx�vgdm�rsqnmf�btkstq‘k�adkhder�‘mc�oq‘bshbdr�‘qd�
‘bbdosdc�nm�sgd�a‘rhr�ne�e‘hsg�‘mc�sq‘chshnm)�cddokx�qnnsdc)�‘mc�o‘rrdc�nm�eqnl�nmd�fdmdq‘shnm�sn�‘mnsgdq-�
Vg‘s�vnqjr�enq�nmd�fqnto�mns�vnqjhmf�enq�‘mnsgdq�fqnto�b‘m�‘krn�ad�tmcdqrsnnc�hm�sgd�bnmsdws�ne�fqnto�
rdkdbshnm-�Hs�hr�tmcdqrs‘mc‘akd�sgdm�sg‘s�dudm�dmbntq‘fhmf)�mns�bndqbhmf)�nmd�fqnto�sn�bnmrhcdq�u‘ktd�hm�
‘c‘oshmf�vg‘s�‘mnsgdq�hr�cnhmf�qdpthqdr�‘�cheedqdms�‘ooqn‘bg)�nmd�sg‘s�hr�lnqd�lhmcetk�ne�dunktshnm‘qx�
rbhdmbd�‘mc�sgd�gtl‘m�b‘o‘bhsx�enq�btkstq‘k�bg‘mfd)�rnldsghmf�sg‘s�b‘m�nbbtq�pthsd�q‘ohckx�sgqntfg�u‘qhntr�
ld‘mr�khjd�v‘q)�bnmptdrs)�‘rrhlhk‘shnm)�dmuhqnmldms‘k)�btkstq‘k�sq‘mrlhrrhnm)�rg‘qhmf�ne�jmnvkdcfd)�‘mc�
hmsdkkdbst‘k�cdudknoldms-

Hm�e‘bs)�l‘mx�bg‘mfdr�sg‘s�g‘ud�rs‘qsdc�sgqntfg�‘�knb‘k�hmhsh‘shud�g‘ud�addm�‘cnosdc�nudq�shld�nm�‘�
qdfhnm‘k)�‘mc�dudmst‘kkx�‘�m‘shnm‘k)�a‘rhr-�He�vd�b‘m�kd‘qm�rnldsghmf�eqnl�ntq�mdhfganqr�hm�sgd�mdws�snvm�nq�
‘bqnrr�sgd�rs‘sd�antmc‘qx)�odqg‘or�vd�b‘m�‘krn�kd‘qm�eqnl�ntq�mdhfganqr�‘bqnrr�zsgd�onmc·�hm�Mnqv‘x-

Mnqv‘x�bqd‘sdc�sgd�entmc‘shnm�enq�‘�rnbh‘k�cdlnbq‘bx�‘r�‘�knmf,sdql�‘mc�lnqd�odql‘mdms�rnktshnm�sn�sgd�
oqnakdlr�‘rrnbh‘sdc�vhsg�sgd�l‘bghm‘shnm�ne�‘�l‘qjds�cqhudm�ax�bnqonq‘sd�q‘sgdq�sg‘m�sgd�odnokd&r�adrs�
hmsdqdrsr-�Hsr�btkstq‘k�dsgnr�l‘mc‘sdr�lnqd�rg‘qhmf�‘mc�bnnodq‘shnm9�Rgntkcm&s�dudqxnmd�admd«s�eqnl�sgd�
m‘stq‘k�qdrntqbdr�ne�sgd�m‘shnm�adb‘trd�vd�‘qd�z‘kk�hm�sghr�snfdsgdq·=�Mnqv‘x&r�hr�‘�btkstq‘k�dsgnr�ne�ghfgkx�
hmbktrhud�rnbh‘k�rtquhu‘k�‘mc�‘cu‘mbdldms�ne�sgd�odnokdr&�gtl‘m�qhfgsr-�Sghr�rdsr�sgd�a‘q�enq�‘�ghfg�PnK�
q‘shmf�nmbd�hmsdqdrs�hr�fdmdq‘sdc�‘mc�dkdu‘sdc)�‘mc�snnkr�‘qd�cduhrdc�sg‘s�b‘m ‘bbtq‘sdkx�bnlo‘qd�nmd�
m‘shnm�vhsg�‘mnsgdq�hm�sdqlr�ne�sqd‘sldms�ne�hsr�odnokd�‘mc�‘fqddc�tonm�ntsbnldr-

Bnmbktchmf�Sgntfgsr
Cheedqdmbd�hm�TMGCH�q‘shmfr�ne�bntmsqhdr�sg‘s�e‘kk�hm�sgd�sno�«ud�l‘x�mns�mdbdrr‘qhkx�ad�ne�‘mx�pt‘mshs‘shud�
rhfmh«b‘mbd-�Nmd�jdx�ptdrshnm�hr�vgdsgdq�Mnqv‘x&r�fnnc�odqenql‘mbd�qdfidbsr�fqnto�rdkdbshnm�‘s�sgd�
m‘shnm‘k�kdudk�nq�sg‘s�l‘mx�knb‘k�g‘oox�bnlltmhshdr�‘ood‘q�bnkkdbshudkx�‘r�‘�m‘shnm-

Sgdqd�hr�‘krn�sgd�hrrtd�ne�vgdsgdq�‘�knvdq�q‘mjhmf�m‘shnm�cdrhqdr�sn�l‘jd�bg‘mfdr�sg‘s�bntkc�g‘ud�‘m�
‘cudqrd�hlo‘bs�nm�sq‘chshnmr�‘mc�btkstq‘k�u‘ktdr�cddokx�bgdqhrgdc�ax�sgd�hmg‘ahs‘msr�ne�sgd�rnbhdsx-�Etqsgdq)�
adenqd�bnmbktchmf�sg‘s�Mnqv‘x�rgntkc�ad�bnmrhcdqdc�‘r�‘�b‘rd�rstcx)�q‘sgdq�sg‘m�‘�bntmsqx�khjd�Rvdcdm�nq�
?trsq‘kh‘)�enq�hmrs‘mbd)�sgdqd�vhkk�ad�noonqstmhshdr�sn�‘bpthqd�fqd‘sdq�hmrhfgsr�‘mc�rtars‘mbd)�rodbh«b‘kkx�nm�
gnv�Mnqv‘x�cheedqr�eqnl�nsgdq�Rb‘mchm‘uh‘m�bntmsqhdr�‘krn�jmnvm�enq�sgdhq�btkstq‘k�q‘chb‘khrl-

Hs�hr�btrsnl‘qx�sn�bnmbktcd�rbgnk‘qkx�o‘odqr�ax�onhmshmf�nts�sg‘s�etqsgdq�rstcx�nm�sgd�rtaidbs�‘s,g‘mc�hr�
qdpthqdc-�Vd&kk�needq�rnld�o‘qshmf�sgntfgsr�enq�etqsgdq�qdrd‘qbg�‘mc�chrbtrrhnm9

–�Sgd�fqd‘s�rtbbdrr�ne�sgd�Rnbh‘k�Cdlnbq‘shb�rs‘sd�hm�Mnqv‘x�g‘r�addm�sn�rdd�‘mc�l‘jd�‘r�‘�oqdbnmchshnm�
enq�eqddcnl…‘r�o‘qs�ne�sgd�fqd‘s�khadq‘shmf�oqnidbs�ne�lncdqmhsx…eqddcnl�eqnl�mddc-�ECQ)�ctqhmf�sgd�
Fqd‘s�Cdoqdrrhnm�bnhmdc�sgd�sdql�zeqddcnl�eqnl�v‘ms-·�Sghr�sdql�‘mc�eqddcnl�eqnl�mddc�vdqd�mns�
dlaq‘bdc�ax�sgd�T-R-�Entmchmf�E‘sgdqr�nq�vqhssdm�‘ants�hm�sgd�Edcdq‘khrs�O‘odqr�sn�l‘jd�sgd�b‘rd�enq�
T-R-�hmcdodmcdmbd�nq�oqnuhcd�‘�q‘shnm‘kd�enq�rtars‘mshud�udqrtr�oqnbdctq‘k�qhfgsr-�Sgd�dlog‘rhr�sgdm)�
vghbg�qdl‘hmdc�hmsn�sgd�08sg�bdmstqx)�v‘r�nm�bqd‘shmf�noonqstmhsx�enq�hmchuhct‘kr�sn�otqrtd�g‘oohmdrr�nm�
sgd�a‘rhr�ne�ldqhs�‘mc�qdlnuhmf�‘mx�qdrsq‘hmsr�hlonrdc�ax�‘tsgnqhsx�sn�oqdudms�sghr�eqnl�nbbtqqhmf-
�
–��Mnqvdfh‘mr�g‘ud�‘�ltbg�lnqd�onrhshud�mnshnm�ne�vg‘s�eqddcnl�ld‘mr)�‘mc�hs�hr�hlatdc�hm�sgd�
oghknrnogx�‘mc�onkhbx�tmcdqkxhmf�rnbh‘k�cdlnbq‘bx-�Hs�hcdmsh«dr�eqddcnl�vhsg�sgd�bnkkdbshud�rdke,
fnudqmldms-�Hs�hr�mns�‘ooqdgdmrhud�‘ants�l‘inqhsx�qtkd)�‘�a‘rhb�sdmds�ne�cdlnbq‘shb cnbsqhmd-�Sgdqd�
hr�khsskd�ed‘q�sg‘s�lhmnqhsx�qhfgsr�vhkk�ad�rs‘lodcdc�tonm�ax�l‘inqhsx�hmsdms�nm�fdsshmf�hsr�v‘x�vhsgnts�
s‘jhmf�hmsn�bnmrhcdq‘shnm�sgd�deedbs�nm�sgd�lhmnqhshdr&�qhfgsr-�Bnmrdmrtr�hr�oqdedqqdc�vgdm�onrrhakd�‘mc�
sgdqd�hr�bnmrhcdq‘akd�qdrodbs�enq�bhuhk�khadqshdr-
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�–�Btkstqd�sg‘s�adrs�rdqudr�sn�bnmshmtd�ntq�gd‘ksgx�oqno‘f‘shnm�‘r�‘�rodbhdr�hr�cdrdquhmf�ne�ntq�tmchuhcdc�
‘ssdmshnm-�Sgdqd�hr�ltbg�adenqd�tr�qhfgs�mnv�‘mc�‘�e‘q�fqd‘sdq�mtladq�sg‘s�‘qd�dhsgdq�dwshmbs�nq�g‘ud�
addm�‘rrhlhk‘sdc�hmsn�‘mnsgdq�rshkk�hm�dwhrsdmbd�snc‘x-�Gnvdudq)�vd�mddc�mns�ad bnmsdms�vhsg�itrs�vg‘s�
g‘r�adbnld�adenqd�‘mc�dwhrsr�snc‘x-�Vd�g‘ud�‘m�noonqstmhsx�sn�athkc�nm�vg‘s�hr�sgdqd�mnv�sn�nardqud)�
ats�vd�ltrs�ad�rdkdbshud

�
–�Vg‘s�vd�kd‘qmdc�eqnl�sgd�oqdrdms‘shnmr�‘mc�chrbtrrhnmr�‘s�sgd�vnqjrgno�l‘jdr�bkd‘q�sg‘s�hs�vntkc�
ad�rgnqsrhfgsdc�sn�ad�bnlok‘bdms�‘ants�Mnqv‘x�qdl‘hmhmf�‘m�dwdlok‘qx�b‘rd�enq�PnK�‘c‘os‘shnm�
dkrdvgdqd-�Hs�hr�duhcdmskx�adhmf�‘eedbsdc�ax�fkna‘khy‘shnm)�hllhfq‘shnm)�‘mc�sgd�eqdd�sq‘mredq�ne�b‘ohs‘k�
‘bqnrr�anqcdqr�‘mc�sgd�sqdmc�snv‘qc�fqd‘sdq�‘ssdmshnm�sn�hmchuhct‘khsx�‘mc�oqhu‘shy‘shnm-�Sghr�hr�vdkk�
cdrbqhadc�hm�?rainqm�V‘gk&r�annj)�zSgd�Qhrd�‘mc�e‘kk�ne�sgd�Vdke‘qd�Rs‘sd·-�Hs�hr�‘krn�adhmf�‘ccqdrrdc�
ax�nqf‘mhy‘shnmr�khjd�Sgd�B‘lo‘hfm�enq�sgd�Vdke‘qd�Rs‘sd�‘�sghmj�s‘mj�sg‘s�qdoqdrdmsr�‘klnrs�2/ �
ne�sgd�‘ctks�Mnqvdfh‘m�onotk‘shnm�vghbg�hr�nqf‘mhyhmf�sn�rsno�sgdrd�sqdmcr�‘mc�rsqdmfsgdm�sgd�rnbh‘k�
cdlnbq‘shb�rs‘sd-�Vd�vhkk�ad�qdstqmhmf�sn�Mnqv‘x�sn�ldds�vhsg�hmchuhct‘kr�‘mc�nqf‘mhy‘shnmr�dmf‘fdc�
‘mc�adbnld�lnqd�e‘lhkh‘q�vhsg�vg‘s�hr�adhmf�cnmd�‘mc�gnv�sghr�hr�khjdkx�sn�‘eedbs�sgd�rtrs‘hm‘ahkhsx�ne�
sgd�Mnqv‘x�lncdk-

�
–�Vd�‘qd�‘krn�qdstqmhmf�sn�Mnqv‘x�sn�bnkk‘anq‘sd�vhsg�sgd�Tmhudqrhsx�ne�Nrkn�nm�dw‘lhmhmf�sgd�Mnqchb�
Lncdk-�Nesdm�Mnqv‘x�hr�uhdvdc�‘r�o‘qs�ne�‘�ltksh,m‘shnm�lncdk)�ats�mns�‘r�‘�m‘shnm�sn�ad�rhmfkdc�
nts�rhfmh«b‘mskx�cheedqdms�sg‘m�sgd�nsgdqr)�Rvdcdm)�Ehmk‘mc)�Cdml‘qj�‘mc�Hbdk‘mc-�Vd�sgdm�vhkk�ad�
dmf‘fdc�hm�‘m�hmrshstshnm,vhcd.Dunktshnm�Hmrshstsd�bnkk‘anq‘shud�sn�ztmo‘bj�sgd�Mnqchb�Lncdk-�Sghr�
vhkk�oqnuhcd�‘m�noonqstmhsx�sn�vnqj�vhsg�rbgnk‘qr�eqnl�sgd�nsgdq�Mnqchb�rs‘sdr�snn�hm�cdsdqlhmhmf�lnqd�
oqdbhrdkx�vg‘s�‘qd�sgd�chrshmbshnmr�‘mc�‘citrs�ntq�uhdvr�ne�Mnqv‘x�‘bbnqchmfkx-
�
–��?ardms�vg‘s�vd�oqnuhcd�‘r�dunktshnm‘qx�rbhdmshrsr�sgd�b‘rd�enq�bnmrhcdqhmf�Mnqv‘x�‘r�‘�uh‘akd�btkstqd�
enq�rtrs‘hm‘ahkhsx�‘mc�‘c‘os‘shnm�vntkc�g‘ud�sgdnqdshb‘k�khlhs‘shnmr-�Vd�‘qd�hm�‘�onrhshnm�sn�oqnuhcd�‘�
bngdqdms�sgdnqdshb‘k�odqrodbshud�‘r�sn�gnv�fqnt�ror�adbnld�nqf‘mhydc�‘mc�b‘m�dwo‘mc�‘mc�bnnodq‘sd�
sn�‘bbnllnc‘sd�ltksh,kdudk�fqntor-�Vd�jmnv�sg‘s�btkstq‘k�dunktshnm�dm‘akdr�tr�sn�dwo‘mc�adxnmc�
rl‘kk�sn�ltbg�k‘qfdq�fqntor�‘mc�nodq‘sd�khjd�‘�rtodq�nqf‘mhrl-�Vd�‘krn�jmnv�sg‘s�rxlankhb�sgntfgs�hr�
‘�ahf�e‘bsnq�hm�ntq�rodbhdr�cdudknoldms�‘mc�sghr�b‘m�s‘jd�sgd�enql�ne�‘�m‘qq‘shud�nq�dudm�‘�ldld�vghbg�
b‘m�ad�sq‘mrlhssdc�btkstq‘kkx�sn�d‘bg�fdmdq‘shnm-
�
–�Vd�dmuhrhnm�bnmrhcdq‘akd�enkknv,to�qdrd‘qbg�nbbtqqhmf�‘r�‘�qdrtks�ne�sghr�o‘odq�‘mc�sgd�vnqjrgno�hm�
Nbsnadq�1/02-�Etqsgdq�rstcx�vhkk�oqnuhcd�‘�adssdq�a‘rhr�enq�cdsdqlhmhmf�vgdsgdq�sgd�uhdvr�qdoqdrdmsdc�
gdqd�‘qd�u‘khc)�mns�nmkx�s‘jhmf�hmsn�bnmrhcdq‘shnm�sgd�oddq�qduhdv�adenqd�rtalhsshmf�sghr�o‘odq)�ats�‘�
bnmshmthmf�qduhdv�sg‘s�hmbktcdr�ntq�bnkkd‘ftdr�hm�Mnqv‘x�‘mc�nsgdq�Mnqchb�rs‘sdr-��
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�
Qdedqdmbdr

?bdlnfkt)�C)�Qnahmrnm)�I-)�%�Udqchdq)�S-�’1/01)�?tftrs�1/(-�B[m&s�vd�[kk�ad�lnqd�khjd�Rb[mchm[uh[mr;��
?rxlldsqhb�fqnvsg�[mc�hmrshstshnmr�hm�[m�hmsdqcdodmcdms�vnqkc�L‘rr‘bgtrdssr�Hmrshstsd�ne�Sdbgmnknfx)�
Cdo‘qsldms�ne�Dbnmnlhbr�Vnqjhmf�O‘odq�Rdqhdr-�Qdsqhdudc�Cdbdladq�8)�1/01)�eqnl�gsso9..rrqm-bnl.
‘arsq‘bs;1021828

Admmgnkc)�J�’1/00)�Itmd�17(-�Vnqjhmf�vnldm�‘qd�sgd�jdx�sn�Mnqv‘x&r�oqnrodqhsx-�Cnvmkn‘cdc�2.12.1/02�
eqnl�gsso9..vvv-mxshldr-bnl.1/00./5.18.vnqkc.dtqnod.18hgs,kdssdq18-gslk=o‘fdv‘msdc;‘kk

Bg‘ejhm)�L-�’1/00)�I‘mt‘qx�1/(-�Hm�Mnqv‘x)�rs‘qs,tor�r‘x�i[�sn�Rnbh‘khrl-�Cnvmkn‘cdc�5.01.1/02�eqnl�
gsso9..vvv-hmb-bnl.l‘f‘yhmd.1/00/1/0.hm,mnqv‘x,rs‘qs,tor,r‘x,i‘,sn,rnbh‘khrl-gslk

E‘fdqadqf)�I-)�Lnvdqx)�C-B-)�%�Udqro‘fdm)�A-�’�1//7)�Itmd(-�Hmmnu[shnm,rxrsdlr)�o[sg,cdodmcdmbx)�[mc�

onkhbx2�Sgd�bn,dunktshnm�ne�rbhdmbd)�sdbgmnknfx�[mc�hmmnu[shnm�onkhbx)�[mc�hmctrsqh[k�rsqtbstqd�hm�[�rl[kk)�qdrntqbd,
a[rdc�dbnmnlx-�CHLD�vnqjhmf�o‘odq�1//7-0�hm�sgd�rdqhdr�nm�zCxm‘lhbr�ne�Jmnvkdcfd�?bbtltk‘shnm)�
Bnlodshshudmdrr)�Qdfhnm‘k�Bngdrhnm)�‘mc�Dbnmnlhb�Onkhbhdr-·�Cnvmkn‘c�‘u‘hk‘akd�‘s�gsso9..vvv-shj-thn-
mn.HmmnVO.oqhld 1/1//7 1/e‘fdqadqf 1/ds 1/‘k-oce

Fqhmcd)�A-�’1//3(-�C‘qvhmh‘m�g‘oohmdrr9�B‘m�sgd�dunktshnm‘qx�odqrodbshud�nm�vdkk,adhmf�gdko�tr�hloqnud�
rnbhdsx=�Unqkc�Etstqdr)�5/9�206fl218-

Fqxssdm)�N-�G-��’1/0/)�Edaqt‘qx�4(-�Sgd�dbnmnlhb�ghrsnqx�ne�Mnqv‘x-�Cnvmkn‘cdc�eqnl�gsso9..dg-mds�
dmbxbknodch‘.‘qshbkd.fqxssdm-mnqv‘x��nm�Itmd�06)�1/02-

Ingmrdm)�Q-�’odqrnm‘k�bnlltmhb‘shnm)�Mnudladq�14)�1/01(-

K‘jdx)�F-�’1/01)�Edaqt‘qx�16(-�V‘fhmf�mnmuhnkdmbd9�Gnv�Rvdcdr�‘mc�Mnqvdfh‘mr�aqnjd�sgd�onvdq�ne�sgd�]0�
Odqbdms-&�Sgd�M[shnm)�0,2-

Kdnmg‘qcs)�C-�’1/00)�I‘mt‘qx�15(-�Dudm�lnqd�oqnctbshud�sg‘m�?ldqhb‘mr-��Cnvmkn‘cdc�L‘qbg�12)�1/02�eqnl
gsso9..dbnmnlhw-aknfr-mxshldr-bnl.1/00./0.15.dudm,lnqd,oqnctbshud,sg‘m,‘ldqhb‘mr

Khmcdq)�D-�’1//7)�Itmd�12�flItkx�0(-�Ug[s�sgd�vnqkc&r�btkstqdr�b[m�bnmsqhatsd�sn�bqd[shmf�[�rtrs[hm[akd�etstqd�enq�
gtl[mjhmc-�O‘odq�oqdrdmsdc�‘s�sgd�00sg�?mmt‘k�Bnmedqdmbd�ne�Gtl‘m�Chfmhsx�‘mc�Gtlhkh‘shnm�Rstchdr�
’Gtl‘mCGR()�Nrkn)�Mnqv‘x-

Nrsdqto)�N-�%�Rdkkd)�O-�’1//5(-�Onvdq�‘mc�cdlnbq‘bx�hm�Mnqv‘x9�Sgd�sq‘mrenql‘shnm�ne�Mnqvdfh‘m�
onkhshbr-�Rb[mchm[uh[m�Onkhshbr)�18’0()�14,35-�

Okndf)�F-�’1/01)�Cdbdladq�07(-�Cnvmkn‘cdc�L‘qbg�12)�1/02�eqnl�gsso9..vvv-mxshldr-bnl.
qnnlenqcda‘sd.1/01.01.07.oqhrnm,bntkc,ad,oqnctbshud.mnqv‘xr,oqhrnmr,‘qd,cnhmf,rnldsghmf,qhfgs

Qxffuhj)�G-�’1/00(-�Sgd�Mnqvdfh‘m�nhk�dwodqhdmbd9�?�snnkanw�enq�sdbgmnknfx)�hmmnu‘shnm)�‘mc�btkstqd-�
Tmhudqrhsx�ne�Nrkn9�Bdmsqd�enq�Sdbgmnknfx)�Hmmnu‘shnm�‘mc�Btkstqd-�R‘ud�sgd�Bghkcqdm�’1/01)�L‘x(-�
Cnvmkn‘cdcL‘qbg�1/)�1/02�eqnl�gsso9..vvv-r‘udsgdbghkcqdm-nqf.‘se.be. 6A8cde1dad,0/‘d,321b,8ac/,
ce80c1da‘63‘ 6C.RS?SD,NE,SGD,VNQKCR,LNSGDQR,QDONQS,1/01,EHM?K-OCE

Rdidqrsdc)�E-�’1/00(-�Sgd�[fd�ne�Rnbh[k�Cdlnbq[bx2�Mnqv[x�[mc�Rvdcdm�hm�sgd�Svdmshdsg�Bdmstqx-�Oqhmbdsnm)�MI9�
Oqhmbdsnm�Tmhudqrhsx�Oqdrr-

V‘gk)�?-�’1/00(-�Sgd�qhrd�[mc�e[kk�ne�sgd�vdke[qd�rs[sd-�Mdv�Xnqj9�Rs-�L‘qshm&r�Oqdrr-

Vhkrnm)�C-R-�’1/01(-�Mnqv‘x9�?�b‘rd�rstcx�ne�btkstq‘k�dunktshnm-�Onrhshnm�o‘odq�oqdo‘qdc�hm�‘cu‘mbd�ne�sgd�
Tmhudqrhsx�ne�Nrkn�vnqjrgno-
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BTKSTQ@K�NQHFHMR�NE�SGD�MNQVDFH@M��

QDFHLD�NE�FNNCMDRR7�SGD�QNKD�NE�yLDLDR“

Among
sgd mtldqntr dwok‘m‘shnmr ne sgd qnnsr ne sgd ltkshokd bqhrdr ne ntq shld) sgdqd
hr�nmd�sg‘s�hr�rsqhjhmf9�sgd�k‘bj�ne�rnbh‘k�bnnodq‘shnm�’d-f-�Stqbghm�1//6�Rdmmdss�
1/02:Vhkrnm 1/03: Rnqnr 1/05(- Dunktshnm‘qx ahnknfx g‘r cdlnmrsq‘sdc gnv

ltksh,bdkktk‘q�nqf‘mhrlr�g‘ud�adbnld�fqntor�ne�ghfgkx�bnnodq,
‘shud bdkkr sg‘s bnnqchm‘sd sgdhq ‘bshuhshdr rn vdkk sg‘s sgdx pt‘khex
‘r�rtodq,nqf‘mhrlr-�Sgdqd�hr�‘krn�duhcdmbd�hm�sgd�gtl‘mhshdr�‘mc�
rnbh‘k rbhdmbdr sg‘s bnnodq‘shnm vhsghm…‘mc adsvddm…rnbh‘k
fqntor)�bhshdr)�qdfhnmr�‘mc�m‘shnmr)�g‘r�kdc�sn�lnqd�qdrhkhdms)�adssdq�
etmbshnmhmf) od‘bdetk ‘mc rs‘akd rnbhdshdr- Hm sgd onrsVnqkcV‘q HH
vnqkc)�sgd�Dtqnod‘m�Tmhnm�g‘r�dwdlokh«dc�sghr�oqnbdrr:�tmshk�sgd�
rdbnmc cdb‘cd ne sgd 10rs bdmstqx) hs g‘r addm ‘ knbtr ne tmoqdb,
dcdmsdc�od‘bd�‘mc�rs‘ahkhsx�‘mc�bnnodq‘shnm-�?mnsgdq�hmsqhfthmf�
dw‘lokd ne sgd onsdmbx ne sgd ]bnnodq‘shud lnctr& hr sn ad entmc
hm�sgd�Mnqchb�bntmsqhdr-�Hm�rohsd�ne�hmchuhct‘k�cheedqdmbdr�adsvddm�
sgdl…‘mc nbb‘rhnm‘k rnbhn,dbnmnlhb bqhrdr…sgdx g‘ud ‘kk l‘m,
‘fdc�sn�enqfd�oqnctbshud�vdke‘qd�rnbhdshdr�a‘rdc�nm�ghfg�kdudk�ne�
rnbh‘k bnnodq‘shnm) vghkd rtrs‘hmhmf ghfgkx bnlodshshud dbnmnlhdr-
�
Hm sgd ‘bbk‘hldc rstcx Sgd Nqhfhmr ne Onkhshb‘k Nqcdq ’1/00()
Eq‘mbhr�Etjtx‘l‘�cdrbqhadr�sgd�oqnidbs�ne�athkchmf�‘m�dwdlok‘qx�
rnbh‘k cdlnbq‘bx…vhsg ‘ fdmdqntr vdke‘qd rs‘sd) hmchuhct‘k
qhfgsr)�‘mc�sgd�qtkd�ne�k‘v…hm�sdqlr�ne�zfdsshmf�sn�Cdml‘qj·-
Z0[ Enq odnokd khuhmf hm fdmnbhc‘k nq sqntakdc o‘qsr ne sgd vnqkc)
Cdml‘qj�g‘r�adbnld�‘�lxsghb‘k�ok‘bd�rxlankhyhmf�cdlnbq‘bx)�
od‘bd) ‘mc rs‘ahkhsx- zDudqxnmd vntkc khjd sn «ftqd nts gnv sn
sq‘mrenql�Rnl‘kh‘)�G‘hsh)�Mhfdqh‘)�Hq‘p)�nq�?efg‘mhrs‘m�hmsn�
]Cdml‘qj&·) Etjtx‘l‘ vqhsdr…‘mc rdsr nts sn ‘mrvdq dw‘bskx sg‘s
udqx�ptdrshnm-�Ghr�nmd�bnmbktrhnm�hr�sg‘s�sgdqd�hr�mns�nmd�qntsd)�ats�
l‘mx v‘xr ne ]fdsshmf sn Cdml‘qj&- Sgd nsgdq nmd hr sg‘s rstcxhmf sgdrd qntsdr hr ‘ sqhbjx atrhmdrr adb‘trd hs
g‘r�sn�hmbktcd�ghrsnqhb‘k�‘bbhcdmsr�‘mc�bnmshmfdms�bhqbtlrs‘mbdr�sg‘s�b‘mmns�ad�ctokhb‘sdc�dkrdvgdqd-

Dwhrshmf�qdrd‘qbg�rgnvr�‘�rds�ne�dbnmnlhb�‘mc�hmrshstshnm‘k�oqdlhrdr�enq�sgd�dldqfdmbd�ne�sgd�Mnqchb�lncdk�
g‘ud hmbktcdc9 0( Ghfg s‘w ‘mc nmfnhmf kdudkkhmf ne rnbh‘k cheedqdmbd: 1( Eqdd dctb‘shnm ‘mc gd‘ksg rdquhbd:
2(Rnkhc�mds�ne�rnbh‘k�vdke‘qd�‘mc�rnbh‘k�rdbtqhsx:�3(�Nmfnhmf)�bdmsq‘khydc�r‘k‘qx�mdfnsh‘shnmr�ft‘q‘msddc�
ax rsqnmf k‘anq tmhnmr: 5( Ghfg odqbdms‘fd ne oqhu‘sdkx nvmdc gntrhmf: 6(Rsqnmf rs‘sd 7( Ghfg kdudk ne
cdbdmsq‘khy‘shnm:�8(�Lhwstqd�ne�b‘ohs‘khrs�‘mc�rnbh‘khrs�dbnmnlx�vghbg�hmidbsr�qdftk‘shnm�ldbg‘mhrlr�hmsn�sgd�
eqdd l‘qjds dbnmnlx-
�
Hmlx qdrd‘qbg H ‘ssdlos sn rtookdldms sgd rstchdr ne hmrshstshnm‘k ‘mc sdbgmn,dbnmnlhb entmc‘shnmr ne
sgd�Mnqvdfh‘m�o‘q‘chfl�vhsg�‘�bknrdq�knnj�‘s�sgd�btkstq‘k�enqbdr�‘mc�u‘ktdr�sg‘s�g‘ud�bqd‘sdc)�mns�itrs�sgd�
lncdqm vdke‘qd rs‘sd) ats vg‘s b‘m ad b‘kkdc sgd zMnqvdfh‘m Qdfhld ne Fnncmdrr-· Gnv hr hs sg‘s sgd Uhjhmf
Sdqlhm‘snqr�g‘ud�dunkudc�hmsn�‘�lncdqm�rnbhdsx�sg‘s�hkktrsq‘sdr�sgd�Bgqhrsh‘m�oqhmbhokd�zAkdrrdc�‘qd�sgd�lddj=·�
Vg‘s g‘ud addm sgdl‘hm ‘qbghsdbsr ne sghr btkstq‘k dunktshnm=Vg‘s qdoqdrdms‘shnmr) hl‘fdr) ‘mcld‘mr ne
odqrt‘rhnm�g‘ud�sgdx�trdc=�?mc�vgx�‘mc�gnv�g‘ud�sgdhq�rsnqhdr�‘mc�rxlankr�bghldc�vhsg�sgd�bnlltmhsx=

Hm�lx�rstchdr�ne�sgd�rdlhnshbr�ne�Mnqvdfh‘m�btkstqd�H�g‘ud�anqqnvdc�Qhbg‘qc�C‘vjhmr&�bnmbdos�ne�ldldr)�h-d-�
‘ffqdf‘sd enqlr ne btkstq‘k dwoqdrrhnm rtbg ‘r lxsgr) rxlankr) qhsdr ne ldrr‘fd) lncdkr ne btkstq‘k gdqndr)
dsb-�Ats�H�chr‘fqdd�vhsg�C‘vjhmr&�q‘sgdq�rhlokhrshb�tmcdqrs‘mchmf�ne�sgd�sdql�‘r�z‘�qdokhb‘snq�‘mc�‘�tmhs�ne�

�AX�MHM@�VHSNRYDJ
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sq‘mrlhrrhnm�vghbg)�ax�‘m‘knfx�vhsg�fdmdr�kd‘or�eqnl�aq‘hm�sn�aq‘hm�uh‘�‘�oqnbdrr�vghbg)�hm�sgd�aqn‘c�rdmrd)�b‘m�
ad�b‘kkdc�hlhs‘shnm·�’C‘vjhmr)�081(-��Vghkd�H�‘fqdd�sg‘s�khjd�fdmdr)�ldldr�ots�bnmrsq‘hmsr�nm�gtl‘m�sghmjhmf)�
adg‘uhnq)�dudm�gd‘ksg)�H�‘qftd�sg‘s�sgdx�‘qd�mns�ldbg‘mhb‘kkx�qdoqnctbdc�ats�bnmrs‘mskx�qdcdrhfmdc�‘mc�
bqd‘shudkx�dk‘anq‘sdc�ax�chudqrd�btkstq‘k�‘fdmsr-��H�‘krn�hmrhrs�sg‘s�ldldr�adbnld�‘�eqthsetk�bnmbdos�vgdm�sgdx�
‘qd�tmcdqrsnnc�‘r�tmhsr�ne�rnbh‘k�ldlnqx)�h-d-�ctq‘akd�bqd‘shnmr�ne�gtl‘m�hl‘fhm‘shnm�vghbg)�nmbd�bnmbdhudc)�
cn�mns�‘sqnogx�ats�rs‘qs�hmfitdmbhmf�onrhshud…nq�mdf‘shud…rdkudr�ne�‘�btkstqd�‘mc�dmcnv�sgdl�vhsg�ld‘mhmf-��
Ldldr�‘qd�sgtr�u‘ktd,bg‘qfdc�hl‘fdr)�rsnqhdr)�qhsdr)�adg‘uhnq‘k�o‘ssdqmr)�‘r�vdkk�‘r�uhrt‘k�‘mc�ltrhb‘k�
lnsher�vghbg�‘qd�sq‘mrlhssdc�eqnl�fdmdq‘shnm�sn�fdmdq‘shnm�‘mc�vghbg�cd«md�‘�btkstqd&r�v‘xr�ne�jmnvhmf)�
hsr�adkhder�‘mc�‘rohq‘shnmr)�sgd�kdudk�ne�rnbh‘k�sqtrs�‘mc�bnkk‘anq‘shnm)�sgd�cdfqdd�ne�bnlo‘rrhnm‘sd�adg‘uhnq)�
bnlltmhb‘shnm�o‘ssdqmr)�dsb-

Sn�hkktrsq‘sd�sgd�cheedqdms�vnqjhmfr�ne�m‘shnm‘kkx�rhfmh«b‘ms�ldldr9�Sgd�bnmrsqtbshnm�ne�lncdqm�?ldqhb‘m�
m‘shnm‘k�hcdmshsx�cqdv)�udqx�ltbg�‘r�hm�Mnqv‘x)�ansg�nm�‘�khadq‘k�bhuhb�sq‘chshnm�‘mc�nm�sgd�ldldr�ne�‘�u‘rs)�
tmdwoknqdc�vhkcdqmdrr-�Sgd�‘ssdlos�sn�qnns�?ldqhb‘m�m‘shnm‘k�bnmrbhntrmdrr�hm�m‘stqd�b‘m�ad�rddm�hm�‘�
ltkshokhbhsx�ne�sdwsr)�eqnl�oqdrhcdmsh‘k�cdbk‘q‘shnmr�’Ideedqrnm)�I‘bjrnm)�Qnnrdudks(�sn�sgd�Vhkcdqmdrr�Oqdrdqu‘shnm�
Lnudldms�ohnmddqdc�ax�Ingm�Lthq�‘mc�Stqmdq-Z0[�Khsdq‘qx�ktlhm‘qhdr�rtbg�‘r�Bnnodq)�Vghsl‘m)�Dldqrnm�‘mc�
Sgnqd‘t�hcdmsh«dc�sgd�mdv�qdotakhb�vhsg�m‘stqd�‘mc�v‘sbgdc�vhsg�gnqqnq�sgd�rxrsdl‘shb�cdronkh‘shnm�ne�uhqfhm�
k‘mcr-�Sgd�o‘q‘kkdkr)�gnvdudq�bnlodkkhmf)�aqd‘j�cnvm�‘r�rnnm�‘r�sgdx�‘qd�hmunjdc9�sgd�?ldqhb‘m�zdqq‘mc·�hm�sgd�
vhkcdqmdrr�v‘r�snn�antmc�to�vhsg�sgd�lxsg�ne�sgd�?ldqhb‘m�Cqd‘l�‘mc�sgd�ldld�ne�bnmptdrs)�eqnmshdqhrl)�‘mc�
hmctrsqh‘k�cdudknoldms�sn�oqdrdqud�sgd�nqhfhm‘k�bnmmdbshnm-��
�
Mns�hm�Mnqv‘x-�Gdqd)�m‘stqd�ldldr�g‘ud�mdudq�adbnld�ltllh«dc�hmsn�dwghahsr�ne�o‘rs�m‘shnm‘k�ghrsnqx�nq�trdc�
hm�sgdhq�bnlodshshud�zC‘qvhmhrs·�rdmrd-�Nm�sgd�bnmsq‘qx)�vhsg�tqa‘mhy‘shnm)�sgdhq�ld‘mhmf�g‘r�adbnld�qdhmenqbdc�
‘mc�shdc�sn�sgd�ldld ne�zm‘shnm‘k�fnncmdrr·�’sgqntfg�ntsrs‘mchmf�sghmjdqr)�dwoknqdqr�‘mc�vqhsdqr�rtbg�‘r�
Vdqfdk‘mc)�M‘mrdm)�Ai—qmrnm�nq�M‘drr(-�Snc‘x)�‘�rsqnmf�Mnqvdfh‘m�zod‘bd,‘mc,m‘stqd·�ldld…rhfmhexhmf�
m‘stq‘kmdrr)�dpt‘khsx)�itrshbd�‘mc�bnnodq‘shnm…bnmshmtdr�sn�mtqstqd�sgd�dsghb‘k�‘mc�onkhshb‘k�oqdchronrhshnmr�ne�
Mnqvdfh‘m�btkstqd-�Hs�hr�‘�kdf‘bx�vhsg�vghbg�odnokd�hcdmshex)�vghbg�sgdx�odqrnmhex�‘mc�vghbg�odqrnmh«dr�sgdl-�
Hsr�lnrs�oqnlhmdms�hmb‘qm‘shnm�hr�sn�ad�entmc�hm�sgd�Mnqvdfh‘m�e‘hqx�s‘kd�‘ants�?rjdk‘ccdm�sg‘s�fdmdq‘shnmr�
ne�Mnqvdfh‘m�bghkcqdm�g‘ud�g‘c�g‘lldqdc�hmsn�sgdhq�gd‘cr-�?rjdk‘ccdm…tmkhjd�sgd�?ldqhb‘m�Rtodql‘m…hr�‘�
gtlakd�od‘r‘ms�hckdq�‘mc�‘�zuhkk‘fd�hchns·�vgn�vhmr�g‘ke�‘�jhmfcnl�‘mc�sgd�oqhmbdrr�sgqntfg�‘�tmhptd�dbnknfhb‘k�
bncd�ne�‘bshnm9�0(�Gd�ro‘qdr�ghr�dmdqfx�‘mc�mdudq�rsq‘hmr:�1(�Gd�gdkor�sgd�vddj�‘mc�sgd�mddcx:�2(�Gd�khrsdmr�sn�
m‘stqd�‘mc�o‘qsmdqr�vhsg�hsr�enqbdr:�3(�Gd�adkhdudr�hm�ghr�fnnc�ktbj-
�
Sgd�e‘rbhm‘shnm�ptdrshnm�hr�sn�vg‘s�dwsdms�btkstq‘k�ldldr…‘mc�sgd�ptdrs�enq�ld‘mhmf�vhsghm�btkstqd…‘qd�sgd�sqtd�
b‘trdr�ne�gtl‘m�‘bshnm-�Vg‘s�g‘r�addm�sgd�a‘sskd�ne�ldldr�‘mc�fdmdr�hm�sgd�dunktshnm�ne�sgd�Mnqchb�lncdk=

Z0[���Rdd�drodbh‘kkx�Qncdqhbj�M‘rg)�Vhkcdqmdrr�‘mc�sgd�?ldqhb‘m�Lhmc�’X‘kd9�X‘kd�
Tmhudqrhsx�Oqdrr)�0871(:�Rdd�‘krn�Admi‘lhm�S-�Rodmbdq)�Sgd�Ptdrs�enq�M‘shnm‘khsx�
’Mdv�Xnqj9�Rxq‘btrd�Tmhudqrhsx�Oqdrr)�0846(�‘mc�Odqqx�Lhkkdq)�Dqq‘mc�hmsn�sgd�
Vhkcdqmdrr�’Sgd�Adkjm‘o�Oqdrr�ne�G‘qu‘qc�Tmhudqrhsx�Oqdrr)�0845(-�

Z1[�Sgd�bnmbdos�ne�“fdsshmf�sn�Cdml‘qj”�v‘r�nqhfhm‘kkx�bnhmdc�ax�svn�rnbh‘k�
rbhdmshrsr�‘s�sgd�Vnqkc�A‘mj)�K‘ms�Oqhbgdss�‘mc�Lhbg‘dk�Vnncbnbj�hm�sgdhq�qdonqs�
zRnktshnmr�Vgdm�Rnktshnm�hr�‘�Oqnakdl9�?qq‘xhmf�sgd�Chr‘qq‘x�hm�Cdudknoldms·�
’V‘rghmfsnm)�C-B-9 Bdmsdq�enq Fkna‘k�cdudknoldms�O‘odq)�0/-�1//1(�
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SGD�QDKDU@MBD�NE�TKSQ@RNBH@KHSX�SN�TMCDQRS@MCHMF�

MNQV@X&R�DBNMNLHB�DUNKTSHNM

Whenå
vd�knnj�‘s�sgd�rxrsdl�ne�fkna‘khydc�b‘ohs‘khrl�vd�nardqud�‘�ghfgkx�hmsdqbnmmdbsdc)�
rdke,qdedqdmsh‘k rxrsdlvhsg ‘m tmcdqkxhmf cxm‘lhb ne dwo‘mrhnm- Sghr rxrsdl hr mnv
adfhmmhmf�sn�e‘ksdq�drodbh‘kkx�hm�bntmsqhdr�vgdqd�rnbh‘k�vdke‘qd�hmrshstshnmr�g‘ud�addm�

l‘qfhm‘khydc ‘mc oqdqnf‘shudr ne oqhu‘sd dmsdqoqhrd g‘ud mns addm bnms‘hmdc- Dbnmnlhb fqnvsg hr mns etk«kk,
hmf�hsr�oqnlhrd�‘r�sgd�o‘sg�sn�oqnrodqhsx�enq�‘kk-�Hm�sgd�hmctrsqh‘khydc�bntmsqhdr�hm�sgd�o‘rs�cdb‘cdr)�‘klnrs�‘kk�
hmbnld fqnvsg g‘r ‘bbqtdc sn sgd sno 0 - Hm sgd cdudknohmf bntmsqhdr ne Hmch‘ ‘mcBghm‘) sgd onrsdq bghkcqdm
ne�eqdd�l‘qjds�khadq‘khy‘shnm)�dbnmnlhb�fqnvsg�g‘r�e‘unqdc�sgd�dkhsd�nudq�sgd�‘udq‘fd�bhshydm-�Hm�Hmch‘�nudq�
g‘ke ne gntrdgnkcr k‘bj snhkdsr) 2/ ne sgd onotk‘shnm khud adknv sgd ’dwsqdldkx knv( onudqsx kdudk- Sgd fkna‘k
dbnmnlx�hr�‘krn�qtmmhmf�to�‘f‘hmrs�rdqhntr�ahnogxrhb‘k�khlhsr…bkhl‘sd�bg‘mfd)�cdfq‘c‘shnm�ne�sgd�nbd‘mr)�
cdrsqtbshnm ne q‘hmenqdrsr) chrqtoshnm ne sgd mhsqnfdm bxbkd) nbd‘m ‘bhch«b‘shnm) ‘mcl‘rr dwshmbshnm ne nsgdq
rodbhdr-��Vd�cn�mns�‘ood‘q�sn�ad�‘akd�sn�bg‘mfd�sgd�chqdbshnm�ne�sghr�l‘rrhud�rxrsdl-

Gtl‘mr�‘qd�mns�sgd�nmkx�rodbhdr�sn�cnlhm‘sd�dbnrxrsdlr�mnq�‘qd�sgdx�sgd�nmkx�rodbhdr�sn�ad�b‘tfgs�to�hm�‘�
k‘qfd hmsdqcdodmcdms rxrsdl sg‘s rtanqchm‘sdr sgd hmchuhct‘k sn sgd mddcr ne sgd dwo‘mrhnm‘qx rxrsdl-Ntq
nardqu‘shnm�hr�sg‘s�sgdqd�‘qd�chrstqahmf�rhlhk‘qhshdr�adsvddm�sgd�fkna‘k�dbnmnlhb�rxrsdl�‘mc�rnbh‘k�hmrdbsr)�
o‘qshbtk‘qkx ‘ms ‘mc sdqlhsd onotk‘shnmr sg‘s adbnld rtodqnqf‘mhrlr-Ntq qdrd‘qbg ‘rjr sgd ptdrshnm9
‘qd�sgdhq�rhlhk‘q�dunktshnm‘qx�enqbdr�‘s�vnqj=�Ax�trhmf�sgd�eq‘ldvnqj�ne�dunktshnm�‘mc)�hm�o‘qshbtk‘q)�ltksh,
kdudk ‘mc fqnto rdkdbshnm vd ‘qftd sg‘s ansg hmrdbsr ‘mc gtl‘mrl‘cd sgd sq‘mrhshnm sn tksq‘rnbh‘khsx
vgdm�sgdx�adf‘m�sn�oq‘bshbd�‘fqhbtkstqd-�Sgd�‘qftldms�vd�l‘jd�hr�sg‘s�vhsg�sgd�sq‘mrhshnm�sn�‘fqhbtkstqd�
‘ etmc‘ldms‘kkx cheedqdms rnbh‘k nqcdq v‘r bnm«ftqdc hm sgdrd rodbhdr ‘mc sghr qdbnm«ftq‘shnm hr oqhl‘qhkx
dwok‘hmdc�‘r�‘m�dbnmnlhb�l‘ssdq-�Sgd�jdx�dbnmnlhb�ed‘stqdr�‘qd�‘�bnlokdw�chuhrhnm�ne�k‘anq)�‘�qhfhc�bn,
cdodmcdmbd hm sgd bnknmx hm rtqoktr oqnctbshnm) ‘m ‘ksdqdc dmdqfx bnm«ftq‘shnm vghbg hmbktcdr s‘oohmf
hmsn�dmdqfx�rsnbjr�‘mc�‘m�hlodq‘shud�ne�dwo‘mrhnm-��Sgd�qdrtksr�‘qd�sgd�r‘ld9�dwoknrhud�onotk‘shnm�fqnvsg)�
cnlhm‘shnm ne dbnrxrsdlr hm vghbg sgdx nbbtq) hmsdmrhud ‘mc dwsdmrhudlnahkhy‘shnm ne m‘stq‘k qdrntqbdr ‘mc
ghdq‘qbghb‘k�nqf‘mhy‘shnm�‘mc�sgd�rtaitf‘shnm�ne�hmchuhct‘kr�sn�oqnlnsd�sgd�rtbbdrr�ne�sgd�fqnto-�Enq�gtl‘mr)�
fkna‘khydc b‘ohs‘khrl hr rhlokx ‘m hsdq‘shnm ne ‘m ‘ksdqdc dunktshnm‘qx o‘sg sg‘s adf‘mvhsg ‘fqhbtkstqd-
�
Ntq vnqj nm tksq‘rnbh‘khsx ‘ccr ‘ tmhptd ‘mc b‘tshnm‘qx odqrodbshud vhsg vghbg sn hmsdqoqds Mnqv‘x&r
rtbbdrr-�Vd�gnkc�sg‘s�vghkd�sgdqd�l‘x�ad�btkstq‘kkx�tmhptd�‘mc�rodbh«b�e‘bsnqr�sg‘s�g‘ud�cdsdqlhmdc�sgd�
rtbbdrr ne Mnqv‘x) sgdqd hr ‘ aqn‘cdq dbnmnlhb bnmsdws) hsrdke enqfdc sgqntfg ltksh,kdudk rdkdbshnm ‘mc sgd
dunktshnm�ne�tksq‘rnbh‘khsx)�sg‘s�hr�dpt‘kkx�hlonqs‘ms�hm�tmcdqrs‘mchmf�Mnqv‘x&r�oqdrdms�ghrsnqhb‘k�lnldms-�
Ntq vnqj ‘ccr sn sgd chrbtrrhnm ne Mnqv‘x&r btkstq‘k dunktshnm ax oqnuhchmf ‘ lnqd dwo‘mrhud eq‘ldvnqj hm
vghbg�sn�hmsdqoqds�vg‘s�lhfgs�ad�tmhptd)�‘mc�vg‘s�l‘x�mns�ad�tmhptd)�‘ants�Mnqv‘x-�
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SGD�GHRSNQX�@MC�ETSTQD�NE�MNQV@X&R�BTKSTQ@K�

DSGNR�@MC�ONKHSHB@K�OQ@BSHBD

The
oqhl‘qx�lhrrhnm�ne�sgd�Dunktshnm�Hmrshstsd��hr�zsn�tshkhyd�dunktshnm‘qx�sgdnqx�‘r�‘�rbhdmsh«b�
a‘rhr hm bnmctbshmf qdrd‘qbg enq rnbhds‘k hloqnudldmsr ‘mc sgd admd«s ne gtl‘m vdk,
e‘qd-·�Sgtr)�ntq�qdrd‘qbg�m‘stq‘kkx�lhfq‘sdc�snv‘qc�Pt‘khsx�ne�Khed�bnmrhcdq‘shnmr)�‘mc�

vd cdbhcdc sn enbtr nm Mnqv‘x vghbg g‘r kdc sgd vnqkc hm TMGtl‘m Cdudknoldms Hmcdw ’GCH( l‘sqhbdr
enq�«ud�xd‘qr�hm�‘�qnv-

Hm�‘m�‘ssdlos�sn�adrs�tmcdqrs‘mc�vg‘s�jhmc�ne�btkstq‘k�dsgnr�‘mc�hmmnu‘shnmr�kdc�sn�sghr�qdl‘qj‘akd�rs‘mchmf)�
Idqqx ‘mc H qd‘c dwsdmrhudkx…dudm rodmchmf shld hm sgd khaq‘qx ne sgdTmhudqrhsx neV‘rghmfsnm) vghbg gntrdr
‘�rhfmh«b‘ms�Rb‘mchm‘uh‘m�khaq‘qx…adenqd�ok‘mmhmf�‘mc�nqf‘mhyhmf�sgd�vnqjrgno�vhsg�Mnqvdfh‘m�‘b‘cdlhbr�
k‘rs Nbsnadq- Mnqv‘x&r cdudknohmf btkstq‘k dsgnr) enkknvhmf hsr dldqfdmbd ‘r ‘ m‘shnm hm 08/4) bq‘esdc otakhb
onkhbx�‘mc�hsr�‘ooqn‘bg�sn�vd‘ksg)�qdrntqbdr)�‘mc�atrhmdrr…kd‘chmf�sn�sgd�entmc‘shnm�ne�‘�rnbh‘k�cdlnbq‘bx�
’‘r ‘ qdronmrd sn sgdFqd‘s Cdoqdrrhnm( ‘mc bqd‘shnmr ne sgd Mnqv‘x Odmrhnm Etmc sg‘s ft‘q‘msddr sgd vdkk,
adhmf�ne�hsr�bhshydmr�enq�xd‘qr�sn�bnld)�‘mc�‘�vnqkc,bk‘rr�otakhb�dctb‘shnm�rxrsdl�sg‘s�‘hlr�enq�hmbktrhudmdrr�
‘bqnrr ‘kk onrrhakd chuhcdr…hmbktchmf hsr oqhrnm onotk‘shnm-

Sgd otqonrd ne rdudq‘k DH&r vnqjrgnor cdunsdc sn tmcdqrs‘mchmf sgd Mnqv‘xlncdk g‘r addm sn drs‘akhrg ‘
ch‘knftd9�’‘(�hcdmshexhmf�vg‘s�vd)�eqnl�sgd�Tmhsdc�Rs‘sdr)�bntkc�rg‘qd�vhsg�bnmbdqmdc�Mnqvdfh‘mr�‘ants�
sgd ohse‘kkr ne gxodq,b‘ohs‘khrl ‘mc fkna‘khy‘shnm) ‘mc ’a( kd‘qmhmf eqnlMnqvdfh‘mr sgd hmfqdchdmsr ne sgdhq
rtbbdrr�‘mc�bnmsdlok‘shmf�vgdsgdq�rtbg�‘�zqdbhod·�hr�sq‘mronqs‘akd-

AWbjfqntmc
Adenqd etqsgdq dwoknqhmf Mnqv‘x&r btkstq‘k dsgnr) kds&r rtll‘qhyd vg‘s dunktshnm ‘mc onkhshbr g‘ud sn cnvhsg
Mnqv‘x&r�rtbbdrr�‘mc�DH&r�hmsdqdrs�hm�Mnqv‘x&r�rtbbdrr-

?bbnqchmf�sn�C‘uhc�Rkn‘m�Vhkrnm)�hm�l‘sdqh‘kr�oqdo‘qdc�enq�sgd�Nbsnadq�vnqjrgno)�zFdmdshb�dunktshnm�g‘r�
dmcnvdc tr vhsg ‘ b‘o‘bhsx enq nodm,dmcdc bg‘mfd sg‘s hr ‘m dunktshnm‘qx oqnbdrr hm hsr nvm qhfgs: btkstq‘k
dunktshnm�dm‘akdc�ntq�‘mbdrsnqr�sn�hmg‘ahs�sgd�dmshqd�ok‘mds�‘mc�nbbtox�gtmcqdcr�ne�dbnknfhb‘k�mhbgdr-·�Gd�
qdf‘qcr gtl‘m ghrsnqx ‘r ‘ oqnbdrr ne ltkshkdudk btkstq‘k dunktshnm) qdrtkshmf hm sgd dldqfdmbd ne rnbhdshdr sg‘s
etmbshnm�adssdq�sg‘m�nsgdq�rnbhdshdr�‘r�bnqonq‘sd�tmhsr)�vhsg�sgd�r‘ld�btkstq‘k�dunktshnm‘qx�enqbdr�sg‘s�kdc�sn�
ntq btqqdms rnbh‘k nqf‘mhy‘shnmr nodq‘shmf snc‘x-Vg‘s vd g‘ud kd‘qmdc eqnl dunktshnm hr sg‘slncdqm m‘shnmr
u‘qx�hm�sgdhq�rnbh‘k�nqf‘mhy‘shnm-�Sgdrd�chrshmbshnmr�l‘jd�‘�cheedqdmbd�hm�gnv�vdkk�sgdx�etmbshnm�‘r�bnqonq‘sd�
tmhsr) ‘mc sgdhq cheedqdmbdr ‘qd gd‘uhkx hmfitdmbdc ax ghrsnqhb‘k bnmshmfdmbhdr ‘mc knb‘k bhqbtlrs‘mbdr-
Gnvdudq)�sgdhq�cheedqdmbdr�b‘m�‘krn�ad�a‘rdc�nm�sgd�oqdrdmbd�nq�‘ardmbd�ne�etmc‘ldms‘k�cdrhfm�oqhmbhokdr�sg‘s�
‘qd qdpthqdc enq ‘mx rnbh‘k fqnto sn etmbshnm vdkk ‘r ‘ tmhs- Sgdrd oqhmbhokdr b‘m ad du‘kt‘sdc enq ‘mx fhudm
m‘shnm)�‘mc�cd«bhdmbhdr�b‘m�ad�qdldchdc-�Mnqv‘x�hr�dwdlok‘qx�hm�‘bghduhmf�‘m�dwo‘mrhud�‘ahkhsx�sn�‘bst‘khyd�
fqnto bnnodq‘shnm vhsghm ‘mc adsvddm fqntor-
�
Idqqx Khdadql‘m qdhsdq‘sdc hm ‘m hmsdquhdv) sg‘s DH hr hmsdqdrsdc hm sgdnqx ‘mc oq‘bshbd sg‘s cd‘kr vhsg
hloqnuhmf�sgd�gtl‘m�bnmchshnm�trhmf�‘m�dunktshnm‘qx�odqrodbshud�‘mc�‘ccr)�z?r�nmd�lnudr�lnqd�snv‘qcr�
sgd ‘ookhb‘shnm rhcd) onkhshbr dmsdqr hmsn sgd bnmudqr‘shnm adb‘trd sgdTmhsdc Rs‘sdr hr vgdqd vd ‘qd
gd‘cpt‘qsdqdc)�‘mc�sghr�m‘shnm�hr�udqx�ltbg�gd‘cdc�hm�sgd�chqdbshnm�ne�fqd‘sdq�‘mc�fqd‘sdq�hmdpt‘khsx-·��
?cchshnm‘kkx) ‘ rhfmh«b‘ms onqshnm ne sgd onotk‘shnm qdidbsr dunktshnm‘qx sgdnqx ‘mc cdmhdr bkhl‘sd bg‘mfd hr
nbbtqqhmf-�?ardms�rbhdmbd�sn�cdlnmrsq‘sd�sgd�g‘y‘qcr�ne�bkhl‘sd�bg‘mfd�eqnl�‘�gd‘ksg�fl�ogxrhb‘k�‘mc�ldms‘k�
fl ‘mc dbnknfhb‘k rs‘mconhms) sgd bnmrdptdmbdr b‘m ad pthsd chqd- Rn onkhshbr hr ‘ld‘mr sn hmfitdmbd onkhbx) ‘mc
onkhbx�mddcr�sn�ad�vdkk�cdudknodc�vhsg�fnnc�rbhdmbd)�vhsg�dunktshnm�‘m�hmsdfq‘k�o‘qs-�Mnqv‘x�oqnuhcdr�‘�fnnc�
dw‘lokd ne ‘m ‘cu‘mbdc cdlnbq‘bx vgdqd sgdqd rshkk qdl‘hmr ‘ fqd‘s cd‘k ne sqtrs hm fnudqmldms ‘mc qdk‘shudkx
kdrr�hmdpt‘khsx�sg‘m�hm�lnrs�nsgdq�dbnmnlhb‘kkx�‘mc�sdbgmnknfhb‘kkx�cdudknodc�m‘shnmr-�zOnkhshbr)�sgdm)�hr�lx�
hmsdqdrs) ‘mc hs rdqudr ‘ udqx hlonqs‘ms otqonrd hm sgd ‘ookhb‘shnm ‘mc onkhbx cdudknoldms ‘qd‘-·

AX�FHM�JNGK�KHDADQL@M
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MnqvWw&r�BtkstqWk�Dsgnr
Vhsghm�sghr�bnmsdws)�kds&r�bnmrhcdq�sgd�bnmbdos�ne�btkstqd�‘mc�Mnqv‘x&r�btkstq‘k�dsgnr-��?bbnqchmf�sn�
‘msgqnonknfhrs�Bkheenqc�Fddqsy)�zBtkstqd�hr�sgd�rsnqhdr�vd�sdkk�ntqrdkudr�‘ants�ntqrdkudr-·�Btkstq‘k�‘qshe‘bsr�
qdud‘k�ntq�rnbh‘k�qd‘khsx)�rgnvhmf�vg‘s�vd�‘r�‘�rnbhdsx�adkhdud�‘mc�b‘qd�‘ants)�‘mc�sgdx�rg‘od�ntq�rnbh‘k�qd‘khsx)�
needqhmf�‘�uhdv�ne�khed�sg‘s�bnknqr�ntq�odqbdoshnmr-�Admi‘lhm�Vgnqe&r�rbgnk‘qrgho�v‘r�‘lnmf�sgd�«qrs�sn�dwoknqd�
gnv�vnqcr)�‘r�btkstq‘k�‘qshe‘bsr)�g‘ud�sghr�b‘o‘bhsx-�Sgqdd�Mnqvdfh‘m�vnqcr�rddl�bdmsq‘k�hm�sghr�qdf‘qc9�ctfm‘c)�
Khjdudqc)�‘mc�I‘msd-

Hm�sdqlr�ne�sgd�rsnqhdr�Mnqvdfh‘mr�sdkk�sgdlrdkudr�‘ants�sgdlrdkudr)�nmd�ne�DH&r�Mnqvdfh‘m�bnkkd‘ftdr)�Mhm‘�
Vhsnrydj)�qdrd‘qbgdr�ldldr-��

Mhm‘�‘mc�Dudkhm�Khmcdq�dwsdmrhudkx�dwoknqd�sgd�qnkdr�ne�cddokx�hmfq‘hmdc�vnqcr�rtbg�‘r�zctfm‘c)·�zKhjdudqc)·�‘mc�
zI‘msd·�hm�Mnqvdfh‘m�btkstqd-�Enq�otqonrdr�gdqd)�H&kk�needq�lx�tmcdqrs‘mchmf�ne�sgd�vnqcr�hm�sdqlr�ne�sgdhq�nqhfhm�
‘mc�oqdrdms�bnmmns‘shnmr-

Ctfm‘c)�‘�vnqc�vgnrd�dsxlnknfx�c‘sdr�sn��sgd�02�‘mc�03sg�bdmstqhdr)�rhfmh«dr�bnlltmhsx�unktmsddqhrl…‘jhm�sn�
za‘qm,q‘hrhmfr·�hm�bnknmh‘k�?ldqhb‘�ats�aqn‘cdq�hm�rbnod-�Oqdrdms,c‘x�bnmmns‘shnmr�q‘mfd�eqnl�nqf‘mhy‘shnm‘k�
dudmsr�rtbg�‘r�z?cnos�‘�Qn‘c·�‘mc�etmcq‘hrhmf�rtbg�‘r�sgqntfg�sgd�Tmhsdc�V‘x�’onotk‘q�hm�sgd�Tmhsdc�Rs‘sdr(�
sn�‘�aqn‘cdq�ld‘mhmf�ne�rnbh‘k�bnnodq‘shnm…‘r�hm�vnqjhmf�enq�sgd�bnllnm�fnnc-

Khjdudqc)�knnrdkx�sq‘mrk‘sdc�‘r�gtl‘m�dpt‘khsx.chfmhsx)�g‘r�hsr�qnnsr�hm�Bgqhrsh‘mhsx�‘mc�sgd�ohdshrshb)�Ktsgdq‘m�
G‘mr�Mhdkrdm�G‘tfd�lnudldms�hm�08sg�bdmstqx�Mnqv‘x-�Sgd�Tmhsdc�M‘shnmr�Tmhudqr‘k�Cdbk‘q‘shnm�ne�Gtl‘m�
Qhfgsr�hm�0837�qdhmenqbdc�sgd�onvdq�ne�sghr�sqnod-

Qdrd‘qbg�nm�I‘msdknu)�nq�sgd�K‘v�ne�I‘msd)�l‘x�g‘ud�‘kv‘xr�dwhrsdc�hm�Rb‘mchm‘uh‘m�bntmsqhdr:�gnvdudq)�sgd�
fnudqmhmf�oqhmbhokdr�ne�sgd�I‘msd�lhmcrds�vdqd�«qrs�udqa‘khydc�ax�mnudkhrs�?jrdk�R‘mcdlnrd�hm�ghr�0822�annj)�?�
Etfhshud�Bqnrrdr�Ghr�Sq‘bjr-�I‘msd�hsrdke�hr�‘�«bshnm‘k�snvm�sg‘s�R‘mcdlnrd�a‘rdc�nm�ghr�gnldsnvm)�vgdqd
Z»[�sgd�o‘ssdqm�ne�fqnto�adg‘uhnq�vhsghm�Rb‘mchm‘uh‘m�bnlltmhshdr�drbgdvr�nudqs�rdke,oqnlnshnm�‘mc�
‘bghdudldms�‘r�tmvnqsgx�‘mc�hm‘ooqnoqh‘sd-�Adxnmc�sg‘s)�hs�g‘r�dmfdmcdqdc�hm�Rb‘mchm‘uh‘m�rnbhdsx�‘�rdmrd�ne�
gtlhkhsx�‘mc�‘�qdrodbs�enq�lncdq‘shnm�sg‘s�g‘r�oqnentmckx�‘eedbsdc�sgd�v‘x�odnokd�nodq‘sd�«m‘mbh‘kkx)�vgdqd�hs&r�
adssdq�sn�khlhs�qhrj�‘mc�bdqs‘hmkx�mns�sn�enbtr�nodmkx�nm�odqrnm‘k�f‘hm)�ansg�ne�vghbg�‘qd)�ax�bnmsq‘rs)�l‘hmrs‘xr�
ne�sgd�?ldqhb‘m�v‘x�ne�khed-

OnkhshbWk�?vWqdmdrr�ne�MnqvWw&r�BtkstqWk�Dsgnr
Vghkd�hm�Mnqv‘x)�C‘uhc�Rkn‘m�Vhkrnm)�Idqqx�Khdadql‘m)�‘mc�H�g‘c�noonqstmhsx�sn�ldds�vhsg�onkhshbh‘mr)�sghmj�
s‘mj�nqf‘mhydqr)�kd‘cdqr�ne�k‘anq�nqf‘mhy‘shnmr)�ghrsnqh‘mr)�‘mc�‘m�‘tsgnq-�Qdfidbshnmr�ne�bnmudqr‘shnmr�vhsg�
sgdl�b‘m�ad�nqf‘mhydc�‘qntmc�sgdrd�bnmbdosr�ne�Ctfm‘c)�Khjdudqc)�‘mc�I‘msd-
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BTKSTQ@K�@QSHE@BSR�

QDUD@K�NTQ�RNBH@K�

QD@KHSX)�RGNVHMF�VG@S�

VD�@R�@�RNBHDSX�ADKHDUD�

@MC�B@QD�@ANTS)�@MC�

SGDX�RG@OD�NTQ�RNBH@K�

QD@KHSX)�NEEDQHMF�@�UHDV�

NE�KHED�SG@S�BNKNQR�NTQ�

ODQBDOSHNMR-

?ksgntfg�vd�chcm&s�vhsmdrr�‘�Ctfm‘c�hm�sgd�sq‘chshnm‘k�rdmrd…ats�vntkc�g‘ud�he�vd&c�addm�sgdqd�k‘rs�lnmsg�
ctqhmf�sgd�bkd‘m,to�adenqd�Mnqvdfh‘m�M‘shnm‘k�C‘x…vd�entmc�duhcdmbd�ne hsr�rhfmh«b‘mbd�‘r�odnokd�qd‘bgdc�
nts�sn�nmd�‘mnsgdq�sn�bnld�snfdsgdq�enq�sgd�zbnllnm�fnnc-·�Enqstm‘sdkx�enq�Mnqvdfh‘m�cdlnbq‘bx)�sgdqd�
‘qd�13�onkhshb‘k�o‘qshdr�sg‘s�b‘m�o‘qshbho‘sd�hm�cdsdqlhmhmf�sgd�bnllnm�fnnc:�oqdrdmskx�nmkx�7�o‘qshdr�«kk�058�
kdfhrk‘shud�rd‘sr-�Adb‘trd�mn�nmd�o‘qsx�b‘m�d‘rhkx�f‘hm�‘�l‘inqhsx�ne�sgdrd�rd‘sr)�o‘qshdr�eqdptdmskx�bnnodq‘sd�sn�
enql�bn‘khshnm�fnudqmldmsr-

Rtbg�g‘c�addm�sgd�b‘rd�hlldch‘sdkx�oqhnq�sn�ntq�Nbsnadq�sqho�sn�Mnqv‘x)�vgdm�sgd�Bnmrdqu‘shud�O‘qsx�
bn‘khshnm)�hmbktchmf�sgd�Oqnfqdrr)�Khadq‘k)�‘mc�Bgqhrsh‘m�Cdlnbq‘shb�o‘qshdr�cded‘sdc�sgd�K‘anq�O‘qsx�bn‘khshnm)�
vghbg�hmbktcdc�sgd�Rnbh‘khrs�Kdes�‘mc�Bdmsqd�o‘qshdr-�Onkhshb‘k�hrrtdr�qdf‘qchmf�sgd�bnllnm�fnnc�hmbktcdc�
oqhu‘shy‘shnm)�hllhfq‘shnm)�knvdqhmf�s‘wdr)�‘mc�oqnodq�trd�ne�sgd�Rnudqdhfm�nhk�etmc-

Ax�sgd�shld�ne�ntq�L‘qbg�1/03�sqho)�?fdmc‘�v‘r�adhmf�bqd‘sdc�sn�nqf‘mhyd�‘r�‘�lncdq‘sd.bdmsq‘k�kdes�‘mc�
u‘ktdr�a‘rdc�‘ksdqm‘shud-�S‘qfdh�Rjhqadjj)�hmsdqhl�BDN)�r‘hc9�zNtq�hmhsh‘k�enbtr�vhkk�ad�nm�sgd�
dbnmnlx)�vdke‘qd)�‘mc�bkhl‘sd.dmdqfx…vd&kk�«ftqd�nts�vghbg�cda‘sdr�vd�vhrg�sn�rs‘qs�‘mc�vghbg�
sn�rs‘x�nts�ne-�Vd&qd�fnhmf�enq�4/-0 �ne�sgd�unsd�adb‘trd�k‘anq�‘knmd�b‘m&s�nas‘hm�sghr�‘mxlnqd…
vd�mddc�e‘qldqr�‘mc�bdmsqhrsr�eqnl�sgd�K‘anq�O‘qsx�vgn�sqtrs�tr�‘mc�b‘m�fds�nsgdqr�sn�sqtrs�tr-·

?cchshnm‘kkx)�sgqdd�kdes,kd‘mhmf�sghmj�s‘mjr…B‘lo‘hfm�enq�sgd�Vdke‘qd�Rs‘sd)�L‘mhedrs�?m‘kxrd)�
‘mc�‘m�tmm‘ldc�qdkhfhntr�k‘anq�fqnto…g‘c�‘fqddc�sn�rg‘qd�ne«bd�ro‘bd�‘mc�bg‘kkdmfd�vg‘s�
sgdx�qdf‘qc ‘r�‘m�‘rr‘tks�sn�sgd�Vdke‘qd�Rs‘sd-��?rai—qm�V‘gk)�Chqdbsnq�ne�B‘lo‘hfm�enq�sgd�
Vdke‘qd�Rs‘sd�‘mc�qdmnvmdc�‘tsgnq�ne�Qhrd�‘mc�E‘kk�ne�sgd�Vdke‘qd�Rs‘sd)�snkc�tr9�z?kk�sgqdd�
fqntor�vhkk�ldds�mdws�vddj�‘mc�«ftqd�gnv�sn�bnnodq‘sd-�Rl‘kk�fqntor�mnv�‘qd�lnuhmf�hm�‘mc�
vnqjhmf�snfdsgdq-·

Adqms�?‘qc‘kd�‘mc�Jmts�Jidkcrs‘ckh�oqnuhcdc�qdoqdrdms‘shud�‘mdbcnsdr�bknrdkx�khmjdc�sn�Khjdudqc…
sgd�hlonqs‘mbd�ne�dpt‘khsx)�gtl‘m�qhfgsr)�‘mc�chfmhsx-�Adqms)�‘�onkhshb‘k�rbhdmshrs�‘s�sgd�Tmhudqrhsx�
ne�Nrkn�‘mc�dkdbshnm�qdrd‘qbgdq)�snkc�sgd�rsnqx�ne�gnv)�vgdm)�‘mc�vgx�vdke‘qd�v‘r�dwsdmcdc�sn�
dudqxnmd-�Sgd�df‘khs‘qh‘m�rnbhdsx�Mnqv‘x�athks�sgqntfg�sgd�K‘anq�o‘qsx�ctqhmf�sgd�081/r�adf‘m�
sn�aqd‘j�cnvm�hm�sgd�084/r)�z‘mc�hm�0841�‘�bnloqnlhrd�v‘r�qd‘bgdc9�Vg‘s�rs‘qsdc�‘r�vdke‘qd�enq�
sgd�mddcx�v‘r�k‘sdq�nodm�sn�dudqxnmd)�rn�‘kk�g‘c�‘�rs‘jd-·

Gd�‘krn�bnlldmsdc�vgdm�bnmrhcdqhmf�sgd�K‘anq�bn‘khshnm&r�knrr�hm�sgd�k‘rs�dkdbshnm)�zK‘anq�sqhdc�sn�
bdmsq‘khyd�hsr�b‘lo‘hfm)�ats�v‘r�tmrtbbdrretk�‘r�‘�o‘qsx�adb‘trd�sgd�knb‘kr�hm�qdlnsd�‘qd‘r�edks�dwbktcdc-·

Jmts)�‘�Tmhudqrhsx�ne�Nrkn�ghrsnqx�oqnedrrnq)�rstchdc�hllhfq‘shnm�adsvddm�08//�‘mc�1///�knnjhmf�‘s�nhk)�
fdnknfhb‘k�vd‘ksg)�‘mc�lnqd�hlonqs‘mskx)�qdk‘shud�a‘k‘mbdr�adsvddm�rnbh‘k�bk‘rrdr�rhmbd�07sg�bdmstqx�‘kkh‘mbdr�
‘mc�bnloqnlhrdr-�Gd�bnmbktcdr9�zSghmfr�vdqd.‘qd�adssdq�vhsg�‘m�dpt‘k�chrsqhatshnm�ne�vd‘ksg…mns�qtmfr�ne�
u‘qhdc�vd‘ksg�‘mc�dwodqhdmbd-·

Gd�‘rjr)�zGnv�b‘m�vd�cdudkno�sgd�jhmc�ne�m‘shnm�vd�mddc.v‘ms�sn�ad�vhsghm�sgd�fqhor�ne�‘�fkna‘k�b‘ohs‘khrshb�
gdfdlnmx·=�?mc�gd�dwok‘hmr�sg‘s�Mnqv‘x&r�dbnmnlx�g‘r�addm�a‘rdc�nm�’‘(�‘�bnloqdrrdc�v‘fd�rsqtbstqd�
vhsg�bdhkhmfr�jdos�knv�enq�lnrs�rjhkkdc�vnqjdqr�‘mc�’a(�‘�sq‘chshnm�ne�oqnsdbshnm)�vgdqd�‘mwhdsx�hr�cdbqd‘rdc�‘mc�
vnqjdqr�‘qd�mns�rtardquhdms-�Etstqd�bg‘kkdmfdr�hmbktcd�‘ccqdrrhmf�rnbh‘k�hrrtdr�a‘rdc�nm�btkstq‘k�cheedqdmbdr)�
‘mc�‘bghduhmf�rnkhc‘qhsx�‘mc�chrbhokhmd�hm�sgd�k‘anq�lnudldms:�h-d-�‘bbdoshmf�chudqrhsx�vghkd�hmrhrshmf�nm�tmhsx-

Adqms�‘krn�cdlnmrsq‘sdc�sgd�I‘msd�lhmcrds�hm�Mnqv‘x-�Gd�g‘r�rddm�‘�lnud�sn�sgd�qhfgs�rhmbd�sgd�d‘qkx�1///r9�
nodm�sn�‘�eqdd�l‘qjds�‘mc�oqhu‘shy‘shnm-�Gd�r‘hc)�zSgd�sdrs�vhkk�ad�hm�sgd�e‘aqhb�ne�sgd�Mnqchb�rxrsdl9�Vhkk�sgdqd�
ad�‘�a‘qqhdq�sn�sgd�qhfgs…bntmsdq�enqbdr�rvhmfhmf�a‘bj=·

?mc�gd�sdkkr�sghr�rsnqx9�Ctqhmf�sghr�bnmrdqu‘shud�shld)�‘�ahkkhnm‘hqd�hm�sgd�Mnqsg�v‘r�fhudm�«rghmf�qhfgsr…mnv�
rnld�ne�sgdrd�«rg�‘qd�oqnbdrrdc�hm�Bghm‘-�Sgdqd&c�addm�‘�rsqnmf�rnbh‘k�cdlnbq‘bx�sgqntfg�sgd�086/r�‘mc�
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7/r…adenqd�8/r�nhk�lnmdx�bqd‘sdc�ahkkhnm‘hqdr-�z?s�«qrs�sgdqd�v‘r�‘clhq‘shnm�enq�sgd�mntud‘t�qhbgd:�gnvdudq�hm�
sgd�k‘rs�0/�sn�1/�xd‘qr)�‘�mdf‘shud�‘sshstcd…qdoqdrdms‘shud�ne�dpt‘khsx…dldqfdc-�Rnbhdsx�g‘r�bg‘mfdc�ats��
u‘ktdr�g‘udm&s-·

Gdkfd�Qxffuhj)�‘�Tmhudqrhsx�ne�Nrkn�nhk�ghrsnqh‘m�‘s�sgd�Sdbgmnknfx)�Hmmnu‘shnm)�‘mc�Btkstqd�Bdmsdq)�snkc�tr�‘ants�
sgd�c‘xr,adenqd�cdlnmrsq‘shnm�‘s�O‘qkh‘ldms9�Sgnrd�hm�mnqsgdqm�«rghmf,qdk‘sdc�hmctrsqhdr�vdqd�tords�vhsg�sgd�
khadq‘khy‘shnm�ne�«rghmf�qhfgsr�rhmbd�sgd�k‘sd�7/r�sg‘s�bqd‘sdc�lnmnonkhdr-�Sgd�bnllnm�qdeq‘hm�v‘r)�zH�‘bbdosdc�
sghr�cd‘k-�H�v‘r�s‘jdm-·

Gdfdlnmw&r�?rrWtks�nm�MnqvWw&r�BtkstqWk�Dsgnr
Aøqc�Udf‘q�Rnkgidkk)�‘�ldladq�ne�O‘qkh‘ldms�qdoqdrdmshmf�sgd�Rnbh‘khrs�Kdes�O‘qsx)�‘mc�Inm‘r�F‘gq�Rs—qd)��‘�
ldladq�ne�O‘qkh‘ldms�vgn�vhkk�k‘sdq�sghr�lnmsg�kd‘c�sgd�K‘anq�O‘qsx)�dwoqdrrdc�sgdhq�bnmbdqm�sn�tr�qdf‘qchmf�
dqnchmf�sqtrs�hm�Mnqv‘x-�Sgdhq�inhms�‘lahshnm�hr�sn�bqd‘sd�‘�oqnonr‘k�enq�O‘qkh‘ldms‘qx�‘ssdmshnm�sn�sgd�hlonqs‘mbd�
ne�sqtrs…H�vntkc�‘cc)�o‘qshbtk‘qkx�rhmbd�vnqcr�rtbg�‘r�Ctfm‘c)�Khjdudqc)�‘mc�I‘msd�qdkx�tonm�sqtrs�enq�sgd�rdmrd�ne�
bnlltmhsx�enrsdqhmf�sgd��ghfg�pt‘khsx�ne�khed�sg‘s�Mnqv‘x�s‘jdr�oqhcd�hm-

Gdkfd)�sgd�nhk�ghrsnqh‘m)�oqnuhcdr�ghr�dwok‘m‘shnm�ne�Mnqv‘x&r�‘rr‘tks�eqnl�vg‘s�Jmts�sdqldc�z‘�fkna‘k�b‘ohs‘khrshb�
gdfdlnmx·9�Gd�k‘ldmsr�sgd�bntmsqx�Khadq‘kr�adkhdud�hm…vhsg�rnbh‘k�cdlnbq‘bx�‘r�hsr�bnqd)�‘r�‘�qdrtks�ne�qtq‘khrl)�
sgd�adrs�ne�Bgqhrsh‘mhsx)�‘mc�sgd�rsqtffkdr�‘mc�bnloqnlhrdr�ne�sgd�082/r�sg‘s�bqd‘sdc�knb‘k�bnkkdbshudr-�Ctqhmf�
VVHH)�Mnqv‘x�‘mc�sgd�Tmhsdc�Rs‘sdr�adb‘ld�‘kkhdr�‘mc�bnmshmtdc�vnqjhmf�snfdsgdq�sgqntfg�sgd�5/r�vhsg�sgd�
TM)�TMHBDE)�‘mc�T-R-�Bnkc�V‘q�lhkhs‘qx�bnlokdw�hm�Mnqv‘x-�Gnvdudq)�sgd�Tmhsdc�Rs‘sdr�v‘msdc�sn�bnmsqnk�sgd�
tmhnm�vgdm�nhk�v‘r�oqnbdrrdc�hm�sgd�5/r9�Oghkhor�ur-�sgd�Rd‘ldm&r�Tmhnm-

Eqnl�0867fl0875)�lhkhs‘ms�rsqhjd�vnqjdqr�athks�nm�qdftk‘shnmr�‘mc�rxrsdlr�rtbg�‘r�Gd‘ksg�‘mc�R‘edsx�?bs-�Gnvdudq)�
Rs‘snhk�‘cnosdc�‘kk�ne�sgd�Tmhsdc�Rs‘sdr&�l‘m‘fdqh‘k�‘sshstcdr9�’‘(�Oqhu‘sd�nvmdqr)�mns�rs‘sd�nvmdqr)�bnmsqnk�
cdudknoldms�‘mc�chqdbshnm:�’a(�rs‘sd�g‘r�‘�rsddqhmf�bnllhssdd)�ats�sgd�BDN�kd‘cr:�’b(�l‘m‘fdldms�‘mc�v‘fd�
rxrsdlr�‘qd�adbnlhmf�lnqd�‘mc�lnqd�‘msh,bnkkdbshud:�’c(�dqnrhnm�bnmshmtdc�ctqhmf�sgd�d‘qkx�1///r�vhsg�sgd�
Bnlo‘rr�Fqnto)�‘mshtmhnm�‘ooqn‘bg�hm�sgd�Mnqsg�Rd‘:�’d(�vhsg�qdf‘qc�sn�r‘edsx)�tmhnmr�g‘c�s‘jdm�‘�zghdq‘qbgx�
ne�mddcr·�‘ooqn‘bg)�vgdqd�sdbgmnknfx�‘c‘osr�sn�vnqjdqr�‘mc�mns�uhbd�udqr‘�’odnokd�g‘ud�sn�cdudkno�‘r�gtl‘m�
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yMNQV@X�HR�BG@MFHMF-�

ONOTK@SHNM�BG@MFD)�

DLOKNXLDMS�BG@MFD)�@MC�

NTQ�DMUHQNMLDMS�@QD�

CHEEDQDMS�SG@M�ADENQD-“

adhmfr:�’e(�hs&r�sgd�qdronmrhahkhsx�ne�l‘m‘fdqr�sn�g‘ud�‘�r‘ed�vnqjok‘bd)�ats�?ldqhb‘m�rsddkvnqjdqr�g‘c�‘�
Rjhmmdqh‘m�‘ooqn‘bg�sg‘s�odnokd�g‘ud�sn�adg‘ud�hm�rtbg�‘�v‘x�sg‘s�sgdx�vnm&s�fds�gtqs:�‘mc�’f(�?ldqhb‘m�
l‘m‘fdqr�uhdv�vnqjdqr�‘r�hlonqs‘ms�ats�s‘jd�‘�sno,cnvm)�b‘qqns�‘mc�rshbj�‘ooqn‘bg:�Mnqvdfh‘m�l‘m‘fdqr�
uhdv�r‘edsx�cheedqdmskx�vhsg�sgd�qhfgs�sn�qdoqdrdms�sgd�bnkkdbshud-

Adqms�‘krn�s‘kjdc�ne�Mnqvdfh‘mr&�rxlo‘sgx�‘mc�hmsdqdrs�hm�sgd�Tmhsdc�Rs‘sdr)�xds�‘�v‘qhmdrr�dwhrsr�fl�sgdx�eddk�
utkmdq‘akd�sn�sgd�k‘mft‘fd�ne�z?ldqhb‘mhyhmf·�‘mc�zlncdqmhyhmf)·�adb‘trd�ne�onkhshb‘k�b‘lo‘hfmr�kdc�ax�
bnmrdqu‘shud�o‘qshdr)�hmfitdmbdc�ax�sgd�Tmhsdc�Jhmfcnl)�hm�sgd�k‘sd�087/r-

?mc�ne�bntqrd)�oqdrrtqdr�‘qd�qhrhmf�eqnl�sgd�Dtqnod‘m�Tmhnm)�dudm�sgntfg�Mnqv‘x�hr�mns�‘�ldladq-�
Qdlhmhrbdms�ne�stqm,ne,sgd�1/sg�bdmstqx�hlodqh‘khrl)�Dmfkhrg,rod‘jhmf�Bgqhrsh‘m�lhrrhnm‘qhdr�‘qd�cdrbdmchmf�
tonm�Mnqv‘x&r�rdbtk‘q�‘mc�Ktsgdq‘m�onotk‘shnm�sn�‘bbnlo‘mx�sgd�b‘ohs‘khrs)�gdfdlnmhb�‘rr‘tks-�?s�ntq�
gnsdk)�vd�r‘v�sgdl�‘s�‘�aqd‘je‘rs�sq‘hmhmf�rdrrhnm-

Bnmbktrhnm
Idqqx�Khdadql‘m�‘mc�C‘uhc�Rkn‘m�Vhkrnm)�‘r�ne«bdqr�ne�sgd�Dunktshnm�Hmrshstsd)�bnmshmtd�
bnmudqr‘shnmr�vhsg�‘b‘cdlhbr�‘mc�onkhshbh‘mr�vd�lds�hm�Nbsnadq�‘mc�L‘qbg-�Bnmbqdsd�ok‘mr�g‘ud�
addm�‘fqddc�tonm�sn�bnmudmd�‘s�sgd�Tmhudqrhsx�ne�Nrkn�sghr�Rdosdladq�sn�«m‘khyd�sgd�chqdbshnm�vd�
vhkk�s‘jd�sn�oqdrdqud�‘mc�rsqdmfsgdm�sgd�Mnqvdfh‘m�Lncdk)�enq�dudqxnmd&r�admd«s)�sn�hloqnud�sgd�
gtl‘m�bnmchshnm-

Mhm‘)�Qdrd‘qbg�Chqdbsnq�‘s�sgd�Bdmsqd�enq�Cdudknoldms�‘mc�sgd�Dmuhqnmldms�‘mc�ntq�vnqjrgno�
‘mc�qdrd‘qbg�bnkkd‘ftd)�dmuhrhnmr9

Snc‘x�‘�rsqnmf�Mnqvdfh‘m�zod‘bd,‘mc,m‘stqd·�ldld�… rhfmhexhmf�m‘stq‘kmdrr)�dpt‘khsx)�itrshbd)�
‘mc�bnnodq‘shnm…bnmshmtdr�sn�mtqstqd�sgd�dsghb‘k�‘mc�onkhshb‘k�oqdchronrhshnmr�ne�Mnqvdfh‘m�
btkstqd-�Hs�hr�‘�kdf‘bx�vhsg�vghbg�odnokd�hcdmshex)�vghbg�sgdx�odqrnmhex)�‘mc�vghbg�odqrnmh«dr�sgdl-�
Hsr�lnrs�oqnlhmdms�hmb‘qm‘shnm�hr�sn�ad�entmc�hm�sgd�Mnqvdfh‘m�e‘hqx�s‘kd�‘ants�?rjdk‘ccdm�sg‘s�
fdmdq‘shnmr�ne�Mnqvdfh‘m�bghkcqdm�g‘ud�g‘c�g‘lldqdc�hmsn�sgdhq�gd‘cr-�?rjdk‘ccdm…tmkhjd�sgd�
?ldqhb‘m�Rtodql‘m…hr�‘�gtlakd�od‘r‘ms�hckdq�‘mc�‘�zuhkk‘fd�hchns·�vgn�vhmr�g‘ke�‘�jhmfcnl�
‘mc�sgd�oqhmbdrr�sgqntfg�‘�tmhptd�dbnknfhb‘k�bncd�ne�‘bshnm9�’‘(�Gd�ro‘qdr�ghr�dmdqfx�‘mc�mdudq�rsq‘hmr)�’a(�
gd�gdkor�sgd�vd‘j�‘mc�sgd�mddcx)�’b(�gd�khrsdmr�sn�m‘stqd�‘mc�o‘qsmdqr�vhsg�hsr�enqbdr)�‘mc�’c(�gd�adkhdudr�hm�ghr�
fnnc�ktbj�’gsso9..dunktshnm,hmrshstsd-nqf.rhsdr.cde‘tks.«kdr.Mnqv‘x 1/mhm‘,mnqvdfh‘m 1/lncdk-oce(-

Gdkfd�‘mc�sgd�mdv�?fdmc‘�BDN)�L‘qsd�Fdqg‘qcrdm)�l‘x�udqx�vdkk�bnmbtq-�?r�Gdkfd�r‘hc)�zBkhl‘sd�qdenql�
dm‘akdr�qdenqldqr�sn�lnahkhyd�bgtqbgdr�‘mc�tmhnmr9�He�vd�g‘ud�sn�qdctbd�cdodmcdmbd�nm�nhk)�sgdm�rhst‘sd�inar�hm�
bkhl‘sd�sn�dmrtqd�vnqj�enq�Mnqvdfh‘mr-·

L‘qsd�vqnsd�nm�L‘qbg�07)�gdq�«qrs�c‘x)�zMnqv‘x�hr�bg‘mfhmf-�Onotk‘shnm�bg‘mfd)�dloknxldms�bg‘mfd)�‘mc�
ntq�dmuhqnmldms�‘qd�cheedqdms�sg‘m�adenqd-�L‘mx�ne�sgd�rbgdldr�sg‘s�g‘ud�addm�drs‘akhrgdc�sn�dmrtqd�eqddcnl�
‘mc�rdbtqhsx�enq�‘kk�‘qd�mn�knmfdq�‘r�‘bbtq‘sd-�Mnqvdfh‘m�onkhbx�mddcr�eqdrg�hcd‘r�sn�rnkud�etstqd�bg‘kkdmfdr-·

Odqg‘or�sgd�Tmhsdc�Rs‘sdr�vhkk�enkknv�Mnqv‘x&r�kd‘c-��
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C@F�NK@U�GDRRDMSGD�MNQV@X�B@RD7�@�RSNQX�NE�FQNTO�

HCDMSHSX�NQ�M@SHNM@K�RDKEHRGMDRR:

Norway,
‘mc�lnrs�ne�sgd�nsgdq�Mnqchb�bntmsqhdr)�rbnqdr�ghfg�nm�‘mx�khrs�ne�khed�
pt‘khsx�hmchb‘snqr)�‘mc�sgd�ptdrshnm�hr�vgdsgdq�sgdqd�‘qd�rnldsghmf�
tmhptd�‘ants�sgd�Mnqvdfh‘m�nq�zMnqchb�lncdk·�sg‘s�oqnuhcdr�sghr�

rtbbdrr-�?qd�sgdqd�kdrrnmr�sn�kd‘qm�enq�nsgdq�m‘shnmr)�‘mc�‘qd�sgdqd�‘krn�kdrrnmr�sn�kd‘qm�enq�Mnqv‘x�hsrdke�nm�
gnv�sn�l‘hms‘hm�sgd�qdbhodr�ne�rtbbdrr�‘mc�zsgd�fnnc�khed·=��Vghkd�sgd�fnnc�khed�hm�Mnqv‘x�mn�cntas�hr�etq,
mhrgdc�ax�hsr�l‘rrhud�hmbnldr�eqnl�nhk�‘mc�f‘r)�sgdqd�‘qd�mn�cntas�rnld�jdx�rsqtbstq‘k�oqnodqshdr�sg‘s�g‘ud�
addm�l‘hms‘hmdc�eqnl�sgd�oqd,nhk�ghrsnqx�sg‘s�hr�bdmsq‘k�ansg�sn�rnbh‘k�rsqtbstqdr�‘mc�fnnc�khed…‘mc�‘krn�sg‘s�
g‘ud�adm�hmrsqtldms‘k�hm�sgd�trd�ne�sgd�nhk�vd‘ksg�enq�bnllnm�fnncr-

Rnld�ne�sgd�jdxvnqcr�hm�sghr�qdbhod�‘qd9�hmbnld�dpt‘khsx)�ghfg�kdudk�ne�sqtrs)�ghfg�vhkkhmfmdrr�sn�o‘x�s‘w)�
rsqnmf�rnbh‘k�rdbtqhsx�’gd‘ksg)�dctb‘shnm()�‘�akdmc�ne�fnudqmldms‘k�qdftk‘shnmr�‘mc�b‘ohs‘khrl�‘mc�btkstq‘k�
gnlnfdmdhsx-�Nsgdqr�bntkc�ad�‘ccdc�sn�sgd�khrs)�ats�sgdrd�‘qd�odqg‘or�bnqd�u‘ktdr)�‘mc�sgdx�‘qd�mn�cntas�
hmsdqqdk‘sdc-�Sgdx�rddl�sn�qdfidbs�fnnc�odqenql‘mbd�‘s�sgd�fqnto�kdudk)�‘mc�‘�bnqd�ptdrshnm�hr�vgdsgdq�sgdrd�
m‘shnm‘k�‘sshstcdr�qdfidbsr�sg‘s�sqtrs�hm�sgd�l‘mx�rl‘kk�uhkk‘fdr�‘mc�knb‘k�bnlltmhshdr�‘qd�b‘qqhdc�nm�‘mc�rshkk�
odqrhrs�hm�sgd�lncdqm�rnbhdsx)�nq vgdsgdq�Mnqv‘x�qdoqdrdms�rnld�jhmc�ne�l‘whltl�rhyd�ne�
‘�fqnto�sg‘s�rshkk�l‘hms‘hmr�‘m�hmsdqm‘k�fqnto�bngdqdmbd)�l‘mhedrsdc�‘r�‘�’lnrskx�onrhshud(�
m‘shnm‘khrl-�Mn�cntas�sgd�hmbqd‘rhmf�dpt‘khsx)�hmbqd‘rhmf�onotk‘shnm�rhyd�‘mc�cdbqd‘rdc�
btkstq‘k�gnlnfdmdhsx�l‘x�onrd�bg‘kkdmfdr�sn�rnld�ne�sgd�bnqd�u‘ktdr)�‘mc�‘krn�Mnqv‘x�
hr�tmcdqfnhmf�‘�sq‘mrhshnm�eqnl�‘�zvd,sn,ld·�odqrodbshud-�Rshkk�sgd�vhkkhmfmdrr�sn�o‘x�s‘w�
qdl‘hmr�rtqoqhrhmfkx�ghfg)�‘mc�hr�hm�e‘bs�hmbqd‘rhmf)�rtffdrshmf�sg‘s�lnrs�odnokd�rdd�sgd�u‘ktd�
ne�qdchrsqhatshnm�ne�fnnc�‘mc�‘qd�‘kk�‘�jhmc�ne�rnbh‘k�cdlnbq‘sr-

?r�enq�‘kk�fqnto�kdudkr�vhsg�rsqnmf�hmsdqm‘k�bngdqdmbd)�sgdqd�hr�‘�qhrj�ne�kdrr�hmbktrhud�‘sshstcdr�
snv‘qcr�nsgdq�fqntor�’sgd�deedbs�ne�fqnto�rdk«rgmdrr(-�Hm�Mnqv‘x)�sgdqd�hr�kdrr�ne�sghr�hmsdqm‘k�
fqnto�rdk«rgmdrr)�ats�hs�bntkc�ad�‘qftdc�sg‘s�Mnqv‘x�g‘r�‘�jhmc�ne�fqnto�rdk«rgmdrr�‘s�sgd�
m‘shnm‘k�kdudk)�cdrohsd�sgd�rsqnmf�onkhshb‘k�cdrhqd�sn�ad�z�‘�m‘shnm�ne�fnncmdrr-·�H-d-�vghkd�
Mnqv‘x�hr�hmunkudc�hm�vnqkc,vhcd�od‘bd�oqnbdrrdr�’‘mc�‘v‘qcr�sgd�Mnadk�Od‘bd�Oqhyd()�g‘ud�
ghfg�odq�b‘ohs‘�rodmchmfr�nm�gtl‘m�‘hc)�‘mc�‘bshud�nm�sgd�hmsdqm‘shnm‘k�bkhl‘sd�‘qdm‘)�
sgd�Mnqvdfh‘m�Rs‘sd�odmrhnm�etmc�l‘x�rdqud�‘r�‘�fnnc�dw‘lokd�‘krn�nm�‘�jhmc�ne�m‘shnm‘k�
rdk«rgmdrr�sg‘s�hr�o‘qs�ne�sgd�sq‘fdcx�ne�sgd�bnllnmr�‘s�sgd�hmsdqm‘shnm‘k�kdudk�’‘�l‘hm�
rntqbd�ne�e‘hktqd�hm�sgd�hmsdqm‘shnm‘k�bkhl‘sd�mdfnsh‘shnmr(-�Qdudmtdr�eqnl�Mnqv‘x&r�nhk�
qdrdqudr�‘qd�hmudrsdc�enq�sgd�fnnc�ne�hsr�bhshydmr�hm�sgd�Odmrhnm�etmc)�‘mc�oqna‘akx�mn�m‘shnmr�
g‘ud�addm�‘akd�sn�rds�‘rhcd�‘�l‘inq�rg‘qd�ne�hsr�nhk�hmbnldr�enq�etstqd�fdmdq‘shnmr-�L‘whlhyhmf�oqn«sr�hr�
oqnrnbh‘k�enq�Mnqv‘x�ats�sghr�lhfgs�qdpthqd�hmudrshmf�hm�bnmsq‘�rnbh‘k�‘bshuhshdr�dkrdvgdqd�hm�sgd�vnqkc)�‘mc�
sgdqd�‘qd�udqx�edv�‘mc�vd‘j�hmhsh‘shudr�sn�hmudrs�sn�sgd�adrs�enq�sgd�fkna‘k�rnbhdsx�‘mc�sgd�fkna‘k�etstqd-

Mdudqsgdkdrr)�sgdqd�hr�‘m�nodm�chrbtrrhnm�nm�sgdrd�hrrtdr�hm�Mnqv‘x)�‘mc�‘r�rs‘sdc�‘�ghfg�‘v‘qdmdrr�ne�sgd�
odqbdhudc�fnncr�ne�Mnqv‘x�ansg�hm�sdqlr�ne�dpt‘khsx)�sqtrs�‘mc�rnbh‘k�vdke‘qd-�Gdmbd�sgd�hrrtdr�q‘hrdc�ax�Sgd�
Dunktshnm�Hmrshstsd�hr�ghfgkx�vdkbnld)�‘mc�H�gnod�sghr�l‘qjr�sgd�onhms�ne�cdo‘qstqd�enq�bnmshmtdc�bnnodq‘shnm�
nm�oqnidbsr�qdk‘sdc�sn�fqnto�odqenql‘mbd�‘mc�rnbhds‘k�dunktshnm-
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BNMSQHATSNQ�AHNR

BWuhb�OknWm�Shkrnm�hr�RTMX�Chrshmfthrgdc�
Oqnedrrnq�ne�Ahnknfx�‘mc�?msgqnonknfx�‘s�
Ahmfg‘lsnm�Tmhudqrhsx-�Gd�hr�‘krn�sgd�oqdrhcdms�
ne�Dunktshnm�Hmrshstsd)�sgd�chqdbsnq�ne�DunR)�‘mc�
sgd�oqdrhcdms�ne�sgd�Btkstqd�Dunktshnm�Rnbhdsx-�
Ghr�annjr�hmbktcdåC[qvhm&ryB[sgdcq[k2�Dunktshnm)�
Pdkhfhnm)�[mc�sgd�M[stqd�ne�Rnbhdsx:�Dunktshnm�enq�
Dudqxnmd2�Gnv�C[qvhm&r�Sgdnqx�B[m�Bg[mfd�sgd�U[x�
Ud�Sghmj�?ants�Ntq�Khudr:��Sgd�Mdhfganqgnnc�Oqni,
dbs2�Trhmf�Dunktshnm�sn�Hloqnud�Lx�Bhsx)�Nmd�Aknbj�[s�
[�Shldå‘mcåCndr�?ksqthrl�Dwhrs;�Btkstqd)�Fdmdr)�[mc�
sgd�Udke[qd�ne�Nsgdqr-y�

BWe�NkWu�Gdrrdm�hr�‘�oqnedrrnq�ne�dbnknfx�‘s�sgd�
Tmhudqrhsx�ne�Nrkn-�Gd�hr�‘�ldladq�ne�sgd�Mnq,
vdfh‘m�?b‘cdlx�ne�Rbhdmbd�‘mc�Kdssdqr-�Gd�v‘r�
‘v‘qcdc�sgd�Qhjrløk�Rnbhdsx�Khsdq‘stqd�Oqhyd�hm�
1//7)�‘mc�sgd�Eqhss�Nqc�Gnmnq‘qx�?v‘qc�hm�1/0/-

MhmW�Shsnrydj�hr�Qdrd‘qbg�Chqdbsnq�‘s�sgd�Bdmsqd�
enq�Cdudknoldms�‘mc�sgd�Dmuhqnmldms�‘s�Nrkn�
Tmhudqrhsx-��Sgd�qdbhohdms�ne�sgd�Mnqvdfh‘m�Eqdd,
cnl�ne�Dwoqdrrhnm�Entmc‘shnm�’Eqhss�Nqc(�?v‘qc�
enq�zaqhmfhmf�D‘rsdqm�Dtqnod‘m�odqrodbshudr�sn�sgd�
otakhb�cda‘sd�hm�Rb‘mchm‘uh‘)·�rgd�v‘r�bgnrdm�hm�
1//5�ax�sgd�Mnqvdfh‘m�c‘hkx�C‘fak‘cds�‘r�znmd�
ne�sgd�0/�lnrs�hlonqs‘ms�hmsdkkdbst‘kr�hm�Mnqv‘x-·�
Rgd&r�‘krn�vnm�rdudq‘k�‘v‘qcr�enq�gdq�«bshnm�vnqj-

)izom�Dohmbdåhr�‘�rbhdmshrs�‘s�sgd�Mnqvdfh‘m�
Hmrshstsd�ne�Otakhb�Gd‘ksg-�Gd�g‘r�s‘tfgs�‘s�u‘qhntr�
tmhudqrhshdr�hm�Mnqv‘x)�sgd�Tmhsdc�Rs‘sdr)�‘mc�
I‘o‘m-�?�oqhl‘qx�enbtr ne�ghr�qdrd‘qbg�g‘r�addm�sn�
tmcdqrs‘mc�sgd�oqnbdrr�ne�dunktshnm)�o‘qshbtk‘qkx�
gnv�hs�g‘r�enqldc�sgd�gtl‘m�aq‘hm�‘mc�ntq�b‘o‘b,
hsx�sn�dminx�khed-�Gd�hr�sgd�‘tsgnq�neåC‘qvhmh‘m�G‘o,
ohmdrr:åFnc…?�Rbhdmsh«b�Toc‘sdå:åSgd�Ahnknfx�ne�
G‘oohmdrrå:�‘mcåHloqnuhmf�sgd�Gtl‘m�Ynn-

Hdoow�KhdadolWm�hr�bn,entmcdq�ne�sgd�Dunktshnm�Hm,
rshstsd�‘mc�kd‘cdq�ne�sgd�Pt‘khsx�ne�Khed�oqnidbs-�Gd�
hr�sgd�enqldq�oqdrhcdms�ne�sgd�Gtl‘mhrsr�ne�Eknqhc‘�
?rrnbh‘shnm)�vghbg�hr�‘e«kh‘sdc�vhsg�sgd�?ldqhb‘m�

Gtl‘mhrs�?rrnbh‘shnm-��Gd�v‘r�‘�Oqnedrrnq�ne�On,
khshb‘k�Rbhdmbd�‘s�Drrdw�Bntmsx�Bnkkdfd�hm�Mdv‘qj)�
Mdv�Idqrdx)�‘mc�‘s�Vhkkh‘l�O‘sdqrnm�Tmhudqrhsx�hm�
V‘xmd)�Mdv�Idqrdx-

Dhm�Jngk�KhdadolWm�‘rrhrsdc�hm�sgd�entmchmf�ne�
sgd�Dunktshnm�Hmrshstsd�‘mc�g‘r�rhmbd�bnmsqhatsdc�‘r�
‘�unktmsddq�hm�Pt‘khsx�ne�Khed�dmcd‘unqr�hmbktchmf�
o‘qshbho‘shmf�hm�qdkdu‘ms�vnqjrgnor)�sgd�Mnqv‘x�
Oqnidbs)�‘mc�Tqa‘m�Hmhsh‘shudr-��

KhrhøJoWkkøhr�‘�Oqnedrrnq�ne�Dbnmnlhbr�‘s�sgd�Rs‘sd�
Tmhudqrhsx�ne�Mdv�Xnqj)�Bnqsk‘mc-åGdq�oqdrdms�
qdrd‘qbg�enbtrdr�nm�onkhshb‘k�dbnmnlx) gtl‘m�
dbnknfx�‘mc�sgd�dunktshnm�ne�dbnmnlhb�rxrsdlr-å�
Gdq�mtldqntr�drr‘xr�‘mc�‘qshbkdr�‘ood‘q�hm�
chudqrd�intqm‘kr�eqnl�sgdåB‘laqhcfd�Intqm‘k�ne�
DbnmnlhbråsnåAdg‘uhnq‘k�‘mc�Aq‘hm�Rbhdmbdr-å�Gdq�
annjåOqnuhmf�To9�Cnldrshb‘shmf�K‘mc�hm�T-R-�
Ghrsnqx)ådwoknqdr�sgd�hmsdqbnmmdbshnmr�ne�dbnmnlx)�
btkstqd)�‘mc�k‘mc�hm�T-R-�ghrsnqx�‘mc�rgd�hr�‘åEtk,
aqhfgs�Rbgnk‘q�‘mc�RTMX�Rdmhnq�Rbgnk‘q-

Hngm�Dnvbw�hr�Oqnedrrnq�ne�Dbnmnlhbr�‘s�Qdmrrd,
k‘dq�Onkxsdbgmhb�Hmrshstsd�‘mc�btqqdms�Oqdrhcdms�ne�
sgd�Hmsdqm‘shnm‘k�Rnbhdsx�enq�Dbnknfhb‘k�Dbnmnlhbr-�
Gd�g‘r�otakhrgdc�lnqd�sg‘m�04/�‘b‘cdlhb�‘qshbkdr�
‘mc�‘tsgnqdc�nq�bn,‘tsgnqdc�0/�annjr-�Ghr�lnrs�
qdbdms�annjr�‘qd�O‘q‘chrd�enq�R‘kd9�?�O‘q‘akd�ne�
M‘stqd)�bn,‘tsgnqdc�vhsg�B‘qk�LbC‘mhdk�‘mc�
Eqnmshdqr�hm�Dbnknfhb‘k�Dbnmnlhb�Sgdnqx�‘mc�?o,
okhb‘shnm)�Dcv‘qc�bn,dchsdc�vhsg�Inm�Dqhbjrnm-

KWor�Dtkd�hrå‘�Mnqvdfh‘m�oghknrnogdq)�rnbh‘k�bnl,
ldms‘snq�‘mc�‘rrnbh‘sd�oqnedrrnq-�Eqnl�1///�sn�
1//4�gd�v‘r�rdbqds‘qx�fdmdq‘k�ne�sgd�Mnqvdfh‘m�
Gtl‘mhrs�?rrnbh‘shnm

JWok�Nud� JWkkd(øLndmdåhr�oqnedrrnq�ne�dbnmnl,
hbr�‘s�sgd�Tmhudqrhsx�ne�Nrkn-�Gd�rstchdr�sgd qdk‘,
shnmrgho�adsvddm�k‘anq�‘mc�«m‘mbh‘k�hmrshstshnmr�hm�
‘cchshnm�sn�qdrd‘qbghmf�sgd�Mnqchb�lncdk-
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DUNKTSHNM,HMRSHSTSD-NQF�

DH?DUNKTSHNM,HMRSHSTSD-NQF

Sgd�Dunktshnm�Hmrshstsd�‘ookhdr dunktshnm‘qx�rbhdmbd�sn�oqdrrhmf�rnbh‘k�hrrtdr)�cdoknxhmf�‘�ltksh,chrbhokhm‘qx�sd‘l�ne�
dwodqsr�hm�ahnknfx)�dbnmnlhbr)�rnbhnknfx�‘mc�Ahf�C‘s‘-�Oqnidbsr�ne�rstcx�hmbktcd�sgd�Mnqv‘x�Hmhsh‘shud�nm�pt‘khsx�ne�khed)�
sgd�Tqa‘m�Hmhsh‘shud�nm�rtrs‘hm‘akd�bnlltmhsx�cdudknoldms)�‘mc�Rgdrg‘s)�‘�k‘qfd)�ltkshchrbhokhm‘qx�c‘s‘a‘rd�ne�o‘rs�
rnbhdshdr)�trdc�sn�sdrs�sgdnqhdr�‘ants�onkhshb‘k�‘mc�dbnmnlhb�cdudknoldms-�?�4/0’b(’2(�mnm,oqn«s)�sgd�Dunktshnm��
Hmrshstsd�hr�rtoonqsdc�ax�hmchuhct‘k�cnm‘shnmr�‘mc�entmc‘shnmr�rtbg�‘r�sgd�Ingm�Sdlokdsnm�Entmc‘shnm-


